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DIRECTORS’ REPORT

The Directors present herewith their report and audited financial statements for the year ended 31 December
2025 (the “financial statements”).

ICAV information

Amundi ETF ICAV (the “ICAV”), was authorised on 14 April 2022, as an umbrella fund with segregated liability
between sub-funds registered as an Irish Collective Asset-management Vehicle (“ICAV”) pursuant to the Irish
Collective Asset-management Vehicles Act 2015 (as amended) (the “ICAV Act 2015”) with registration number
C461194. The ICAV was authorised as an undertaking for collective investment in transferable securities
pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011 (as amended), (the “UCITS Regulations”) and Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(the “Central Bank UCITS Regulations”) by the Central Bank on 14 April 2022.

The investment objective of a sub-fund may be to track or replicate the performance of a particular index (or
indices) or strategy through (i) direct investment in some or all of the constituents of the relevant Index or
strategy (assuming that those constituents are eligible assets); (ii) direct investments in eligible assets that
provide indirect exposure to the relevant index or strategy (or the constituents thereof); (iii) financial
derivative instruments (FDI) that provide indirect exposure to the relevant Index or the constituents thereof;
(iv) other eligible access instruments, including Depositary Receipts; or (v) a combination of (i) to (iv) above.

As at 31 December 2025, the ICAV had 42 sub-funds in operation (2024: 38 sub-funds).

Statement of Directors’ responsibilities
The Directors are responsible for preparing the annual report which comprise the Directors’ Report and
audited financial statements, in accordance with applicable law and regulations.

The ICAV Act 2015 and the Central Bank UCITS Regulations require the Directors to prepare financial
statements for each financial year. Under that law they have elected to prepare the financial statements in
accordance with International Financial Reporting Standards (“IFRS”) as adopted by the European Union
(“EVU”) and applicable law.

The financial statements are required to give a true and fair view of the assets, liabilities and financial position
of the ICAV and its sub-funds at the end of the financial year and of the profit or loss of the ICAV and its sub-

funds for the financial year.

In preparing these financial statements, the Directors are required to:

o select suitable accounting policies and apply them consistently;
. make judgements and estimates that are reasonable and prudent;
. state whether they have been prepared in accordance with applicable accounting standards, namely

IFRS as adopted by the EU, subject to any material departures from those standards being disclosed
and explained in the notes to the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the ICAV and its sub-funds will continue in business.
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DIRECTORS’ REPORT (continued)

Statement of Directors’ responsibilities (continued)

The Directors are responsible for keeping adequate accounting records which disclose with reasonable
accuracy at any time the assets, liabilities, financial position and profit or loss of the ICAV and enable them to
ensure that the financial statements comply with the ICAV Act 2015 and the Central Bank UCITS Regulations.
The Directors have general responsibility for taking such steps as are reasonably open to them to safeguard
the assets of the ICAV. In this regard the assets of the ICAV have been entrusted to a Depositary for safe-
keeping. The Directors have general responsibility for taking such steps as are reasonably open to them to
prevent and detect fraud and other irregularities. The Directors are also responsible for preparing a Directors’
Report that complies with the requirements of the ICAV Act 2015.

The financial statements are published on the Manager’s website: https://www.amundi.ie. The Board of
Directors, together with the Manager are responsible for the maintenance and integrity of the ICAV's financial
statements included on this website.

Directors’ statement on accounting records

The measures that the Directors have taken to ensure compliance with the requirements of the ICAV Act 2015
with regards to the keeping of accounting records include the use of appropriate systems and procedures and
employment of a fund administration company. The accounting records are retained at HSBC Securities
Services (Ireland) DAC, 1 Grand Canal Square, Grand Canal Harbour, Dublin 2, Ireland.

The Directors are also responsible for safeguarding the assets of the ICAV, and to comply with this the
Directors have engaged HSBC Continental Europe to act as Depositary with a duty to safeguard the assets of
the ICAV. The Directors are responsible for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Risk management objectives and policies

The main risks arising from the ICAV’s financial instruments as defined by IFRS 7 for financial reporting
purposes are market price, foreign currency risk, interest rate, credit risk and liquidity and settlement risk. The
Management Company has implemented policies for managing each of these risks. These policies have
remained unchanged since the beginning of the financial year to which these financial statements relate (see
note 5 for details of the risks facing the ICAV).

Outsourcing risk

This relates to the risk that the ICAV could sustain a loss due to failure of a delegated service provider to
support business and technology related functions with the appropriate expertise and efficiency. The
Management Company has a comprehensive outsourcing framework, including appropriate governance
arrangements, in place to monitor and manage this risk. There is also the risk of the ICAV not being able to
withstand a significant unplanned disruption, where impacts to critical operations and service provider
systems go beyond accepted tolerance and cause major impact to the ICAV’s ability to serve its clients and
end users. The Management Company employs appropriate measures and resources to manage this risk.
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DIRECTORS’ REPORT (continued)
Risk management objectives and policies (continued)

Geopolitical risks

Rising tensions, as seen recently in the Middle East and the ongoing conflict between Russia and Ukraine, have
a hugely volatile impact on the market and has also increases regulatory requirements in respect of sanctions
implementation. The ICAV complies with all relevant sanctions imposed by relevant European, US and
international authorities and continues to monitor situations closely.

Principal activities, review of the business and future developments
A detailed review of the ICAV’s business for the financial year ended 31 December 2025 is included in the
Investment Manager’s Reports. The ICAV’s principle activities are included in the ICAV information section.

Dividends
Dividend distributions during the financial year are detailed in note 11.

Directors and secretary
The Directors and Secretary of the ICAV are as stated on page 1. Unless noted below, all served throughout
the year.

Directors’ & secretary’s interests in shares of the ICAV
None of the Directors’ or Secretary’s has any interests in the share capital of the ICAV and its sub-funds.

Corporate governance

The Directors have reviewed and assessed the measures included in the voluntary IF Corporate Governance
Code for Irish domiciled Collective Investment Schemes and Management Companies (the “Code”). The ICAV
complies in full with all of the provisions of the IF Code. The text of the Code is available from the Irish Funds
website at www.irishfunds.ie/publications.

The ICAV has no employees and the Directors are all non-executive. Consistent with the regulatory framework
applicable to investment fund companies such as the ICAV (and in contrast to normal operating companies
with a full-time executive management and employees), the ICAV, consequently, operates under the
delegated model whereby it has delegated the investment management, administration and distribution
functions to third parties without abrogating the Directors’ overall responsibility. The Directors have in place
mechanisms for monitoring the exercise of such delegated functions which are always subject to the
supervision and direction of the Directors. The appointment of regulated third party entities are detailed in
the ICAV’s Prospectus.

Results
The results of operations for the year are set out in the Statement of comprehensive income.
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DIRECTORS’ REPORT (continued)

Connected parties

The European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations
2011 (the “Regulations”) require that any transaction carried out with the ICAV by a manager, depositary or
an associated company (“connected parties”) are carried out as if negotiated at arm’s length and are in the
best interests of the shareholders.

The Directors of the ICAV are satisfied that there are arrangements in place to ensure that this requirement is
applied to transactions with connected parties, and that transactions with connected parties during the year
complied with this requirement.

Independent auditors
The auditors, Pricewaterhouse Coopers, were appointed in accordance with Section 125(2) of the ICAV Act
2015 and have expressed their willingness to continue in office.

Going concern
The Directors are satisfied that the ICAV and its sub-funds have the ability to continue as a going concern for
at least 12 months from the date of signing these financial statements.

Significant events during the financial year
On 21 February 2025, Amundi MSCI World V, a sub-fund of Multi Units Luxembourg, merged with Amundi
MSCI World UCITS ETF.

The following sub-funds changed names during the financial period:

Old name: New name:

Amundi S&P 500 Equal Weight ESG Leaders UCITS

ETF Amundi S&P 500 Equal Weight ESG UCITS ETF
Amundi MSCI ACWI SRI Climate Paris Aligned UCITS

Amundi MSCI ACWI Sri Pab UCITS ETF ETF

Amundi S&P Global Communication Services ESG | Amundi S&P World Communication Services Screened

UCITS ETF UCITS ETF

Amundi S&P Global Consumer Discretionary ESG | Amundi S&P World Consumer Discretionary Screened

UCITS ETF UCITS ETF

Amundi S&P Global Consumer Staples ESG UCITS | Amundi S&P World Consumer Staples Screened UCITS

ETF ETF

Amundi S&P Global Energy Carbon Reduced

UCITS ETF Amundi S&P World Energy Screened UCITS ETF

Amundi S&P Global Financials ESG UCITS ETF Amundi S&P World Financials Screened UCITS ETF

Amundi S&P Global Health Care ESG UCITS ETF Amundi S&P World Health Care Screened UCITS ETF

Amundi S&P Global Industrials ESG UCITS ETF Amundi S&P World Industrials Screened UCITS ETF

Amundi S&P Global Information Technology ESG | Amundi S&P World Information Technology Screened

UCITS ETF UCITS ETF

Amundi S&P Global Materials ESG UCITS ETF Amundi S&P World Materials Screened UCITS ETF
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Significant events during the financial year (continued)

Old name: New name:

Amundi MSCI WORLD SRI Climate Net Zero Amundi MSCI World SRI Climate Paris Aligned UCITS
Ambition PAB UCITS ETF ETF

Amundi MSCI World IMI Value Screened Factor

UCITS ETF Amundi MSCI World IMI Value Advanced UCITS ETF
Amundi MSCI World Momentum Screened Factor

UCITS ETF Amundi MSCI World Momentum Advanced UCITS ETF
Amundi MSCI World Minimum Volatility Amundi MSCI World Minimum Volatility Advanced
Screened Factor UCITS ETF UCITS ETF

Amundi MSCI World Small Cap Screened CTB Amundi MSCI World Small Cap ESG Broad Transition
UCITS ETF UCITS ETF

Amundi S&P Global Utilities ESG UCITS ETF Amundi S&P World Utilities Screened UCITS ETF
Amundi MSCI USA ESG Leaders Extra UCITS ETF Amundi MSCI USA ESG Selection Extra UCITS ETF
Amundi S&P Small Cap 600 ESG UCITS ETF Amundi S&P Small Cap 600 Screened UCITS ETF
Amundi MSCI World ESG Leaders UCITS ETF Amundi MSCI World ESG Selection UCITS ETF
Amundi MSCI USA ESG Leaders UCITS ETF Amundi MSCI USA ESG Selection UCITS ETF

Amundi S&P 500 ESG UCITS ETF Amundi S&P 500 Screened UCITS ETF

Amundi MSCI USA SRI Climate Net Zero Ambition

PAB UCITS ETF Amundi MSCI USA SRI Climate Paris Aligned UCITS ETF
Amundi MSCI North America ESG Climate Net Amundi MSCI North America ESG Broad Transition
Zero Ambition CTB UCITS ETF UCITS ETF

Amundi MSCI USA ESG Climate Net Zero

Ambition CTB UCITS ETF Amundi MSCI USA ESG Broad Transition UCITS ETF
Amundi S&P 500 Climate Net Zero Ambition PAB

UCITS ETF Amundi S&P 500 Climate Paris Aligned UCITS ETF
Amundi MSCI World ESG Climate Net Zero

Ambition CTB UCITS ETF Amundi MSCI World ESG Broad Transition UCITS ETF
Amundi MSCI World Climate Net Zero Ambition

PAB UCITS ETF Amundi MSCI World Climate Paris Aligned UCITS ETF

An updated prospectus was issued on 24 March 2025, with an addendum issued on 9 April 2025, 27 June 2025
and 18 July 2025.

An updated prospectus was issued on 11 September 2025.

The following sub-fund was launched during the year:

Sub - fund name: Launch date:
Amundi Core S&P 500 UCITS ETF 10 April 2025
Amundi MSCI USA Screened UCITS ETF 16 October 2025
Amundi MSCI World Screened UCITS ETF 16 October 2025
Amundi S&P 500 Climate Transition UCITS ETF 2 December 2025

There were no other significant events during the financial year to report.
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Significant events since the financial year end

Significant events since the financial year end are disclosed in Note 16.

On behalf of the Board:

DocuSigned by: Signed by:

(@ Eraluam oy

BAEFCF3FFOEF4AT. ODCO7B34ED2D4T8.

Adrian Waters Graham Fox

28 April 2026
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INVESTMENT MANAGER’S REPORT
Market environment 2025:
Market review

Summary

Risk-on sentiment drove an “everything rally”, and 2025 was the first year since the pandemic where all major
asset classes delivered positive returns. Markets dealt with many cross currents in 2025. The first half of the
year was dominated by trade concerns as the US raised tariff rates to levels not seen since the 1930s.
Developed market equities fell 16.5% in early April but ultimately shrugged off the impact and ended the year
with returns of 21.6%. In the second half of the year markets focused on the positive implications of fiscal and
monetary stimulus. Risk-on sentiment drove an “everything rally,” and 2025 was the first year since the
pandemic where all major asset classes delivered positive returns. Emerging markets were the top-performing
equity market in 2025, returning 34.4% in dollar terms. Growth stocks outperformed in the US, but value
stocks outperformed in most other developed markets. As a result, growth and value styles delivered similar
returns at a global level of 21.3% and 21.6%, respectively. Precious metals were the standout asset class of
2025. The Bloomberg precious metals index returned 80.2% over the year. Gold dominated the headlines as
international central banks continued to diversify their reserve holdings and gold exchange-traded funds saw
strong inflows, however, silver outperformed with returns of 149.1%. Strong performance from precious
metals offset falling oil prices, lifting overall commodities returns to 15.8% in 2025. While medium-term
inflation concerns remain elevated, fears of a tariff-driven price spike similar to 2022 proved unfounded and
central banks were able to continue normalising interest rates. This backdrop, combined with attractive yields
and a weakening USS, helped global bonds deliver returns of 8.2% in USS terms.

Conclusion

2025 was a positive year for investors but also served as a reminder of the importance of diversification and
currency exposure. After a decade of US exceptionalism with returns concentrated in US technology stocks
and boosted by an appreciating US dollar, 2025 saw the opposite as growth started to broaden out across the
globe.

10
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INVESTMENT MANAGER’S REPORT (continued)

Equities

Artificial Intelligence (Al) remained the dominant theme driving US equity markets. The communication
services and information technology sectors significantly outperformed the broader market with returns of
33.0% and 23.6%, respectively, over 2025. However, as investors started to try and discern the eventual
winners and losers in the Al race, only two of the “Magnificent Seven” tech companies outperformed the S&P
500. Consumer-facing sectors struggled as sluggish job growth weighed on consumer confidence. Concerns
about softening demand meant that companies were nervous about passing on tariff costs. This helped avoid
an inflation spike but dampened returns from these sectors. US equities delivered returns of 17.9% but were
ultimately outshone by other regions, and 2025 was the first time in 20 years that the S&P 500 was the worst
performing major equity market.

Emerging market equity performance was broad based with all regions posting strong returns. Chinese
equities performed well, returning 31.4% over the year in dollar terms, but Indian equities lagged with returns
of 4.3%. Advances in homegrown Chinese Al boosted the tech sector, while efforts to diversify trade
relationships meant that China’s exports were resilient despite US tariffs. Asian markets outside of China
reflected the spillover of Al enthusiasm as investors focused on the crucial role the region plays in the tech
supply chain. A combination of Al excitement, corporate governance reforms and a low entry point after a
difficult 2024 made Korean equities the top performer with returns of 100.7% in US dollar terms over 2025.
Latin American markets also recovered from a difficult 2024, and benefiting from strengthening currencies
delivered US dollar returns of 55.7% over the year. In Japan, hopes for continued reflation were boosted by
the election of Prime Minister Takaichi, with markets factoring in the likelihood of greater government
spending. In local currency terms the TOPIX returned 25.5%.

European equities underperformed in local currency terms in a year of strong returns for equities. However,
currency moves played an outsized role, and for sterling- and euro-based investors, the picture looks radically
different. The trade-weighted USS fell by 7.0%, the steepest decline since 2009. The euro was a major
beneficiary, rising 13.4% against the US, while sterling rose by 7.6%. After accounting for currency moves,
European equities were the top-performing index with returns of 20.4% in euros and 27.2% in sterling terms,
while the S&P 500 only delivered 3.9% and 9.8%, respectively, in the same currencies.

11
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INVESTMENT MANAGER’S REPORT (continued)

Equities (continued)

Fixed Income

The rally in risk assets extended to fixed income, where spreads compressed across the board. Similar to
emerging market equity performance, emerging market debt was the top-performing fixed income sector. A
combination of strong economic fundamentals, investor demand and currency tailwinds boosted returns to
13.5%. LATAM bonds, in particular, benefited from currency appreciation, with the Brazilian real and Mexican
peso rising 11.3% and 13.5% against the USS, respectively. Global credit returned 10.3% in USS terms. Spreads
in both European investment grade and high yield bonds compressed, but higher all-in yields available in the
US meant that US assets outperformed in total return terms. Default rates in both US and European high yield
continued to edge up but, despite some well-publicised defaults in private credit and leveraged loans,
corporate balance sheets generally remained robust. Currency moves once again provided a tail wind with
dollar weakness contributing 3.2 percentage points to unhedged dollar- denominated global investment grade
credit returns.

12
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INVESTMENT MANAGER’S REPORT (continued)

Fixed Income (continued)

Fiscal concerns continued to weigh on government bonds and curves steepened in all major markets. Despite
concerns over the longer-term impact of the One Big Beautiful Bill on debt sustainability, US Treasuries were
the top performing market in local currency terms, returning 6.3% over 2025. The feared tariff-driven inflation
spike failed to materialise and growing nervousness about the labour market meant that the Federal Reserve
lowered interest rates by 75 basis points (bps) in the second half of the year, supporting bond returns. UK Gilts
were the second best major sovereign debt market. While inflation remained above target, a weakening
labour market and cooling wage pressures allowed the Bank of England to cut interest rates by 100bps in
2025. This environment, combined with high starting yields and a budget that ultimately avoided any major
mishap, helped Gilts deliver 5.0% over the year. European peripheral country bonds outperformed core bonds.
French bonds struggled amid domestic political turmoil. Attempts to reduce government spending led to the
collapse of three governments over the year. Indeed, the traditional European “core/periphery” distinction
became blurred as the spread of French bonds over German Bunds ended the year wider than spreads for
Italian, Spanish and Greek bonds. Germany took its foot off the fiscal brake after 15 years of consolidation.
The country plans to increase spending on defence and infrastructure in the face of Russian aggression and
pressure from the US on NATO partners, as well as seeking to boost an economy that is facing multiple
headwinds. Markets reacted accordingly and German Bunds delivered negative returns over the year.
Japanese bonds also delivered negative returns as the Bank of Japan continued to normalise interest rates and
markets factored in the likelihood of further fiscal stimulus, increasing concerns about debt sustainability.
Yields on 10-year Japanese bonds rose 99 bps to 2.1% over the year, while 30-year bond yields rose 113 bps
to 3.4%.

13
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Fixed Income (continued)

14



Share class

Amundi S&P 500 Equal Weight ESG UCITS ETF
(ACC)

Amundi S&P 500 Equal Weight ESG UCITS ETF
EUR Hedged (ACC)

Amundi Core MSCI World UCITS ETF USD
(DIST)

Amundi Core MSCI World UCITS ETF (ACC)
Amundi Core MSCI World UCITS ETF EUR
HEDGED (ACC)

Amundi MSCI ACWI SRI Climate Paris Aligned
UCITS ETF USD (DIST)

Amundi S&P World Communication Services
Screened UCITS ETF (ACC)

Amundi S&P World Communication Services
Screened UCITS ETF (DIST)

Amundi S&P World Consumer Discretionary
Screened UCITS ETF (ACC)

Amundi S&P World Consumer Discretionary
Screened UCITS ETF (DIST)

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

INVESTMENT MANAGER’S REPORT (continued)

Performance
of share
class*
12.27%
9.99%

21.18%

21.18%
12.33%

16.95%

15.36%

15.36%

(5.19%)

(5.19%)

*Performance year is from 1 January 2025 to 31 December 2025.

Benchmark

S&P 500 Equal Weight ESG Leaders Select
Index

S&P 500 Equal Weight ESG Leaders Select
Index

MSCI World Index

MSCI World Index
MSCI World Index

MSCI ACWI SRI Filtered PAB Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Communication
Services Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Communication
Services Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Consumer
Discretionary Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Consumer
Discretionary Index

15

Performance
of the
benchmark*
12.15%
9.94%

21.09%

21.09%
12.45%

17.05%

15.58%

15.58%

(5.14%)

(5.14%)

Performance
difference

0.12%
0.05%

0.09%

0.09%
(0.12%)

(0.10%)

(0.22%)

(0.22%)

(0.05%)

(0.05%)

Realised
Tracking
Error
0.05%
0.16%

0.05%

0.05%
N/A

0.07%

0.06%

0.06%

0.04%

0.04%

Anticipated
Tracking
Error

1%

1%

1%

1%

1%

1%

1%

1%

1%

1%



Share class

Amundi S&P World Consumer Staples
Screened UCITS ETF (ACC)

Amundi S&P World Consumer Staples
Screened UCITS ETF (DIST)

Amundi S&P World Energy Screened UCITS
ETF (ACC)

Amundi S&P World Energy Screened UCITS
ETF (DIST)

Amundi S&P World Financials Screened UCITS
ETF (ACC)

Amundi S&P World Financials Screened UCITS
ETF (DIST)

Amundi S&P World Health Care Screened
UCITS ETF (ACC)

Amundi S&P World Health Care Screened
UCITS ETF (DIST)

Amundi S&P World Industrials Screened
UCITS ETF (ACC)

Amundi S&P World Industrials Screened
UCITS ETF (DIST)

AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
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INVESTMENT MANAGER’S REPORT (continued)

Performance Performance
of share of the Performance
class* Benchmark benchmark* difference

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Consumer Staples
(7.64%) Index (7.69%) 0.05%
The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Consumer Staples

(7.64%) Index (7.69%) 0.05%
The S&P Developed Ex-Korea LargeMidCap

(2.92%) Sustainability Enhanced Energy Index (3.34%) 0.42%
The S&P Developed Ex-Korea LargeMidCap

(2.92%) Sustainability Enhanced Energy Index (3.34%) 0.42%
The S&P Developed Ex-Korea LargeMidCap

15.59% Sustainability Enhanced Financials Index 15.45% 0.14%
The S&P Developed Ex-Korea LargeMidCap

15.59% Sustainability Enhanced Financials Index 15.45% 0.14%
The S&P Developed Ex-Korea LargeMidCap

0.31% Sustainability Enhanced Health Care Index 0.24% 0.07%
The S&P Developed Ex-Korea LargeMidCap

0.31% Sustainability Enhanced Health Care Index 0.24% 0.07%
The S&P Developed Ex-Korea LargeMidCap

8.52% Sustainability Enhanced Industrials Index 8.71% (0.19%)
The S&P Developed Ex-Korea LargeMidCap

8.52% Sustainability Enhanced Industrials Index 8.71% (0.19%)

*Performance year is from 1 January 2025 to 31 December 2025.
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Realised
Tracking
Error

0.05%

0.05%
0.11%
0.11%
0.06%
0.06%
0.05%
0.05%
0.52%

0.53%

Anticipated
Tracking
Error

1%

1%
1%
1%
1%
1%
1%
1%
1%

1%



AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Performance
of share

Share class class*®
Amundi S&P World Information Technology
Screened UCITS ETF (ACC) 8.71%
Amundi S&P World Information Technology
Screened UCITS ETF (DIST) 8.71%
Amundi S&P World Materials Screened UCITS
ETF (ACC) 12.81%
Amundi S&P World Materials Screened UCITS
ETF (DIST) 12.81%
Amundi S&P World Utilities Screened UCITS
ETF (ACC) 17.55%
Amundi S&P World Utilities Screened UCITS
ETF (DIST) 17.55%
Amundi MSCI USA ESG Selection Extra UCITS
ETF USD (ACC) 17.33%
Amundi MSCI USA ESG Selection Extra UCITS
ETF USD (DIST) 17.27%
Amundi MSCI USA ESG Selection Extra UCITS
ETF EUR HEDGED (ACC) 15.39%
AMUNDI US Tech 100 Equal Weight UCITS
ETF USD (DIST) 13.58%

*Performance year is from 1 January 2025 to 31 December 2025.

Benchmark

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Information
Technology Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Information
Technology Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Materials Index
The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Materials Index
The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Utilities Index

The S&P Developed Ex-Korea LargeMidCap
Sustainability Enhanced Utilities Index
MSCI USA Select ESG Rating & Trend
Leaders Index

MSCI USA Select ESG Rating & Trend
Leaders Index

MSCI USA Select ESG Rating & Trend
Leaders Index

Solactive United States Technology 100
Equal Weight Index
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For the financial year ended 31 December 2025

INVESTMENT MANAGER’S REPORT (continued)

Performance
of the
benchmark*

8.80%

8.80%

12.90%

12.90%

17.22%

17.22%

17.25%

17.25%

15.03%

13.45%

Performance
difference

(0.09%)

(0.09%)
(0.09%)
(0.09%)
0.33%
0.33%
0.08%
0.02%
0.36%

0.13%

Realised
Tracking
Error

0.02%

0.02%
0.11%
0.11%
0.26%
0.26%
0.03%
0.03%
0.30%

0.10%

Anticipated
Tracking
Error

1%

1%
1%
1%
1%
1%
1%
1%
1%

1%



Share class

Amundi S&P SmallCap 600 Screened UCITS
ETF (DIST)

Amundi MSCI World ESG Selection UCITS ETF
(ACC)

Amundi MSCI World ESG Selection UCITS ETF
HEDGED EUR (ACC)

Amundi MSCI USA ESG Selection UCITS ETF
(ACC)

Amundi MSCI USA ESG Selection UCITS ETF
EUR HEDGED (ACC)

Amundi S&P 500 Screened UCITS ETF (ACC)
Amundi S&P 500 Screened UCITS ETF EUR
HEDGED (ACC)

Amundi MSCI USA SRI Climate Paris Aligned
UCITS ETF (ACC)

Amundi MSCI USA SRI Climate Paris Aligned
UCITS ETF EUR HEDGED (ACC)

Amundi MSCI North America ESG Broad
Transition UCITS ETF (ACC)

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Performance
of share
class*

2.21%
20.40%
16.13%

15.00%

12.71%
4.42%

15.99%
(5.53%)
5.06%

2.51%

*Performance year is from 1 January 2025 to 31 December 2025.

Benchmark

S&P SmallCap 600 ESG+ Index

MSCI World ESG Leaders Select 5% Issuer
Capped Index

MSCI World ESG Leaders Select 5% Issuer
Capped Index

MSCI USA ESG Leaders Select 5% Issuer
Capped Index

MSCI USA ESG Leaders Select 5% Issuer
Capped Index

S&P 500 ESG+ Index

S&P 500 ESG+ Index
MSCI USA SRl Filtered PAB Index
MSCI USA SRI Filtered PAB Index

MSCI North America ESG Broad CTB Select
Index
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For the financial year ended 31 December 2025

INVESTMENT MANAGER’S REPORT (continued)

Performance
of the
benchmark*
1.85%
20.35%
15.99%

14.88%

12.66%
4.34%

16.07%
(5.61%)
4.91%

2.46%

Performance
difference

0.36%
0.05%
0.14%
0.12%

0.05%
0.08%

(0.08%)
0.08%
0.15%

0.05%

Realised
Tracking
Error
0.31%
0.04%
0.08%

0.07%

0.13%
0.03%

0.15%
0.08%
0.13%

0.02%

Anticipated
Tracking
Error

1%

1%

1%

1%

1%
1%

1%
1%
1%

1%



Share class

Amundi MSCI North America ESG Broad
Transition UCITS ETF (DIST)

Amundi MSCI USA ESG Broad Transition
UCITS ETF (ACC)

Amundi MSCI USA ESG Broad Transition
UCITS ETF (DIST)

Amundi S&P 500 Climate Paris Aligned UCITS
ETF (ACC)

Amundi S&P 500 Climate Paris Aligned UCITS
ETF EUR HEDGED (ACC)

Amundi S&P 500 Climate Paris Aligned UCITS
ETF (DIST)

Amundi MSCI World ESG Broad Transition
UCITS ETF (ACC)

Amundi MSCI World ESG Broad Transition
UCITS ETF (DIST)

Amundi MSCI World ESG Broad Transition
UCITS ETF EUR HEDGED (Acc)

Amundi MSCI World Climate Paris Aligned
UCITS ETF (ACC)

AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

INVESTMENT MANAGER’S REPORT (continued)

Performance Performance

of share of the

class* Benchmark benchmark*
MSCI North America ESG Broad CTB Select

2.51% Index 2.46%

1.69% MSCI USA ESG Broad CTB Select Index 1.58%

1.69% MSCI USA ESG Broad CTB Select Index 1.58%
S&P 500 Net Zero 2050 Paris-Aligned ESG+

15.33% Index 15.16%
S&P 500 Net Zero 2050 Paris-Aligned ESG+

12.94% Index 12.93%
S&P 500 Net Zero 2050 Paris-Aligned ESG+

15.33% Index 15.16%

5.36% MSCI World ESG Broad CTB Select Index 5.36%

5.36% MSCI World ESG Broad CTB Select Index 5.36%

14.92% MSCI World ESG Broad CTB Select Index 14.69%
MSCI World Climate Paris Aligned Filtered

18.24% Index 18.22%

*Performance year is from 01 January 2025 to 31 December 2025.
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Performance
difference

0.05%

0.11%

0.11%

0.17%

0.01%

0.17%

0.00%

0.00%

0.23%

0.02%

Realised
Tracking
Error
0.02%
0.02%
0.02%
0.03%
0.14%
0.03%
0.05%
0.05%
N/A

0.04%

Anticipated
Tracking
Error

1%

1%

1%

1%

1%

1%

1%

1%

1%

1%



Share class

Amundi MSCI World SRI Climate Paris Aligned

UCITS ETF (ACC)

Amundi MSCI World SRI Climate Paris Aligned

UCITS ETF EUR HEDGED (ACC)

Amundi MSCI World SRI Climate Paris Aligned

UCITS ETF (DIST)

Amundi Prime All Country World UCITS ETF
(DIST)

Amundi Prime All Country World UCITS ETF
(ACC)

Amundi Prime All Country World UCITS ETF
GBP HEDGED (DIST)

Amundi Core MSCI USA UCITS ETF (ACC)
Amundi Core MSCI USA UCITS ETF (DIST)

Amundi Core MSCI USA UCITS ETF EUR
HEDGED (DIST)

Amundi Russell 1000 Growth UCITS ETF (ACC)

AMUNDI JP MORGAN INR INDIA
GOVERNMENT BOND UCITS ETF (ACC)

Amundi MSCI World Ex USA UCITS ETF (ACC)
Amundi MSCI World Ex USA UCITS ETF (DIST)

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Performance
of share

class*

0.99%

10.35%

14.54%

22.79%

22.79%

22.28%

17.54%

17.54%

11.15%
18.22%

1.13%
31.82%
28.43%

*Performance year is from 01 January 2025 to 31 December 2025.

Benchmark
MSCI World SRI Filtered PAB Index
MSCI World SRI Filtered PAB Index

MSCI World SRI Filtered PAB Index
Solactive GBS Global Markets Large & Mid
Cap Index

Solactive GBS Global Markets Large & Mid
Cap Index

Solactive GBS Global Markets Large & Mid
Cap Index

Solactive GBS United States Large & Mid
Cap Index Net TR

Solactive GBS United States Large & Mid
Cap Index Net TR

Solactive GBS United States Large & Mid
Cap Index Net TR

Russell 1000 Growth Index

J.P. Morgan India Government Fully
Accessible Route (FAR) Bonds Index

MSCI World ex USA Index
MSCI World ex USA Index
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For the financial year ended 31 December 2025

INVESTMENT MANAGER’S REPORT (continued)

Performance

of the

benchmark*

0.95%

10.23%

14.49%

22.78%

22.78%

22.69%

17.31%

17.31%

10.93%
18.35%

2.12%
31.85%
28.42%

Performance
difference

0.04%
0.12%
0.05%
0.01%
0.01%
(0.41%)
0.23%
0.23%

0.22%
(0.13%)

(0.99%)
(0.03%)
0.01%

Realised
Tracking
Error
0.05%
0.10%
0.05%
0.08%
0.08%
N/A
0.06%

0.06%

N/A
0.09%

0.14%
0.08%
N/A

Anticipated
Tracking
Error

1%

1%

1%

1%

1%

1%

1%

1%

1%
1%

1%
1%
1%



Share class

Amundi MSCI World IMI Value Advanced
UCITS ETF (ACC)

Amundi MSCI World Momentum Advanced
UCITS ETF (ACC)

Amundi MSCI World Minimum Volatility
Advanced UCITS ETF (ACC)

Amundi MSCI World Small Cap ESG Broad
Transition UCITS ETF (ACC)

Amundi MSCI USA Ex Mega Cap UCITS ETF
(ACC)

Amundi MSCI USA Mega Cap UCITS ETF (ACC)

Amundi Prime Global UCITS ETF (ACC)

Amundi Prime Global UCITS ETF (DIST)
Amundi Core S&P 500 UCITS ETF (ACC)»
Amundi MSCI USA Screened UCITS ETF USD
(ACC)AA

Amundi MSCI World Screened UCITS ETF USD
(ACC)AA

Amundi S&P 500 Climate Transition UCITS ETF
USD (ACC)AAA

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Performance
of share
class*
31.51%
27.66%
11.16%

17.63%

12.61%
20.81%

21.83%

21.83%
44.92%

14.44%

16.36%

4.99%

*Performance year is from 01 January 2025 to 31 December 2025.

AThe share class was launched on 10 April 2025.

AAThe share class was launched on 16 October 2025.
ANThe share class was launched on 2 December 2025.

INVESTMENT MANAGER’S REPORT (continued)

Benchmark

MSCI World IMI Value Select ESG Low
Carbon Target Index

MSCI World Momentum Select ESG Low
Carbon Index

MSCI World Minimum Volatility Select ESG
Low Carbon Target Index

MSCI World Small Cap ESG Broad CTB
Select Index

MSCI USA ex Mega Cap Select Index

MSCI USA Mega Cap Select Index
Solactive GBS Developed Markets Large &
Mid Cap USD Index Net TR

Solactive GBS Developed Markets Large &
Mid Cap USD Index Net TR

S&P 500 Index

MSCI USA Screened Select ex Thermal Coal
MSCI World Screened Select ex Thermal

Coal

S&P 500 CTB Base+ Index
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Performance
of the
benchmark*
31.49%
27.83%
11.26%

18.18%

12.46%
20.87%

21.62%

21.62%
44.69%

14.26%

16.37%

4.96%

Performance
difference

0.02%
(0.17%)
(0.10%)
(0.55%)

0.15%
(0.06%)

0.21%

0.21%
0.23%

0.18%
(0.01%)

0.03%

Realised
Tracking
Error
0.17%
0.13%
0.11%

0.30%

0.12%
0.02%

0.06%

0.06%
N/A

N/A
N/A

N/A

Anticipated
Tracking
Error

1%

1%

1%

1%

1%
1%

1%

1%
1%

1%
1%

1%
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Annual Depositary Report to the Shareholders

We, HSBC Continental Europe appointed Depositary to Amundi ETF ICAV (the “ICAV") provide
this report solely in favour of the Shareholders of the Company for the period from
incorporation to year end 31 December 2025 (“the Accounting Period”). This report is provided
in accordance with the UCITS Regulations - European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011, as amended (“the
Regulations”). We do not, in giving this opinion, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown.

In accordance with our Depositary obligation as provided for under the Regulations, we have
enquired into the conduct of the Company for the Accounting Period and we hereby report
thereon to the Shareholders of the Company as follows;

We are of the opinion that the Company has been managed during the Accounting Period, in
all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the
Company by the constitutional documents and the Regulations; and

(i) otherwise in accordance with the provisions of the constitutional documents and the
Regulations.

"\ L# ,“'. )
"}"I

For and on behalf of
HSBC Continental Europe

1 Grand Canal Square
Grand Canal Harbour
Dublin 2

Ireland

28 April 2026

HSBC Continental Europe
1 Grand Canal Square, Grand Canal Harbour, Dublin 2, D02 P820, Ireland
Tel: +353-1-635-6000 Website: www.hsbc.ie

HSBC Continental Europe has a registered branch in Ireland (registration number 908966) having its registered office at 1 Grand
Canal Square, Grand Canal Harbour, Dublin 2, D02 P820 and is regulated and supervised by the Central Bank of Ireland as a
depositary for Irish authorised investment funds and otherwise regulated by the Central Bank of Ireland for conduct of business

rules. HSBC Continental Europe is a company incorporated under the laws of France as a société anonyme (registered number 775
670 284 RCS Paris), having its registered office at 38 Avenue Kléber, 756116 Paris, France. HSBC Continental Europe is supervised by
the European Central Bank, as part of the Single Supervisory Mechanism, the French Prudential Supervisory and Resolution Authority
(I"’Autorité de Contréle Prudentiel et de Résolution) as the French National Competent Authority and the French Financial Markets
Authority (I’Autorité des Marchés Financiers) for the activities carried out over financial instruments or in financial markets.

RESTRICTED


http://www.hsbc.ie/
43381455
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Independent auditors’ report to the shareholders of
the sub-funds of Amundi ETF ICAV

Report on the audit of the financial statements

Opinion
In our opinion, Amundi ETF ICAV’s financial statements:

- give a true and fair view of the sub-funds’ assets, liabilities and financial position as at 31 December 2025
and of their results and cash flows for the year then ended;

« have been properly prepared in accordance with International Financial Reporting Standards (“IFRSs”) as
adopted by the European Union; and

« have been properly prepared in accordance with the requirements of the Irish Collective Asset-management
Vehicles Act 2015 and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial
Statements (the “Annual Report”), which comprise:

the Statement of financial position as at 31 December 2025;

the Statement of comprehensive income for the year then ended;

the Statement of cash flows for the year then ended;

the Statement of changes in net assets attributable to holders of redeemable participating shares for the year
then ended;

» the Schedule of investments as at 31 December 2025; and

» the Notes to the financial statements, which include a description of the accounting policies.

Our opinion is consistent with our reporting to the Board of Directors.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”)
and applicable law. Our responsibilities under ISAs (Ireland) are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the ICAV in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed
public interest entities, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

To the best of our knowledge and belief, we declare that non-audit services prohibited by IAASA’s Ethical
Standard were not provided.

We have provided no non-audit services to the ICAV in the period under audit.



Our audit approach

Overview

Audit scope

+ The ICAVis an open-ended investment ICAV with variable capital and engages Amundi Ireland Limited (the
“Manager”) to manage certain duties and responsibilities with regards to the day-to-day management of the
ICAV. We tailored the scope of our audit taking into account the types of investments within the sub-funds,
the involvement of the third parties referred to below, the accounting processes and controls, and the
industry in which the ICAV operates. We look at each of the sub-funds at an individual level.

Key audit matters

«  Existence of financial assets at fair value through profit or loss - transferable securities.
¢ Valuation of financial assets at fair value through profit or loss - transferable securities.

Materiality

«  Overall materiality: 50 basis points for equity sub-funds and 100 basis points for fixed income sub-funds
(2024: 50 basis points for equity sub-funds and 100 basis points for fixed income sub-funds) of Net Asset
Value ("NAV") at 31 December 2025 (2024: 31 December 2024) for each of the ICAV’s sub-funds.

«  Performance materiality: 75% of overall materiality (2024: 75% of overall materiality) of overall materiality.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in
the financial statements. In particular, we looked at where the directors made subjective judgements, for
example in respect of significant accounting estimates that involved making assumptions and considering
future events that are inherently uncertain. As in all of our audits we also addressed the risk of management
override of internal controls, including evaluating whether there was evidence of bias by the directors that
represented a risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in
the audit of the financial statements of the current period and include the most significant assessed risks of
material misstatement (whether or not due to fraud) identified by the auditors, including those which had the
greatest effect on: the overall audit strategy; the allocation of resources in the audit; and directing the efforts of
the engagement team. These matters, and any comments we make on the results of our procedures thereon,
were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

This is not a complete list of all risks identified by our audit.

Key audit matter How our audit addressed the key
audit matter

Existence of financial assets at fair value through
profit or loss - transferable securities.

See accounting policy 3(a) of the financial statements of the =~ We obtained independent confirmations

ICAV for further details of investment types held by the from the Depositary of the financial assets
sub-funds. The financial assets at fair value through profit at fair value through profit or loss -

or loss — transferable securities included in the Statement transferable securities held at 31

of financial position of each sub-fund are held in the sub- December 2025 and reconciled the

fund's name at 31 December 2025. This is considered a key amounts held to the accounting records.




audit matter as it represents the principal element in the No material issues were noted as a result
financial statements. of these procedures.

Valuation of financial assets at fair value through
profit or loss - transferable securities.

See accounting policy 3(a) of the financial statements of the =~ We tested the valuation of the financial

ICAV for further details of investment types held by the assets at fair value through profit or loss -
sub-funds. The financial assets at fair value through profit transferable securities by independently
or loss — transferable securities included in the Statement agreeing the valuation to third party

of financial position of each sub-fund at 31 December 2025 vendor sources, where possible, or

are valued at fair value through profit or loss in line with performed alternative procedures.

International Financial Reporting Standards as adopted by
the European Union. This is considered a key audit matter
as it represents the principal element in the financial
statements.

No material issues were noted from the
results of these procedures.

How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on
the financial statements as a whole, taking into account the structure of the ICAV, the accounting processes
and controls, and the industry in which it operates.

The directors control the affairs of the ICAV and are responsible for the overall investment policy which is
determined by them. The ICAV engages the Manager to manage certain duties and responsibilities with
regards to the day to day management of the ICAV. The Manager has delegated certain responsibilities to
Amundi Asset Management (the ‘Investment Manager’) and to HSBC Securities Services (Ireland) DAC (the
‘Administrator’). The financial statements, which remain the responsibility of the directors, are prepared on
their behalf by the Administrator. The ICAV has appointed HSBC Continental Europe (the “Depositary”) to act
as Depositary of the ICAV’s assets. In establishing the overall approach to our audit we assessed the risk of
material misstatement at a sub-fund level, taking into account the nature, likelihood and potential magnitude
of any misstatement. As part of our risk assessment, we considered the ICAV’s interaction with the
Administrator, and we assessed the control environment in place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds
for materiality. These, together with qualitative considerations, helped us to determine the scope of our audit
and the nature, timing and extent of our audit procedures on the individual financial statement line items and
disclosures and in evaluating the effect of misstatements, both individually and in aggregate on the financial
statements as a whole.

Based on our professional judgement, we determined materiality for the financial statements of each of the
sub-funds as follows:

Overall materiality 50 basis points for equity sub-funds and 100 basis points for fixed income sub-funds
and how we (2024: 50 basis points for equity sub-funds and 100 basis points for fixed income sub-
determined it funds) of Net Asset Value ("NAV") at 31 December 2025 (2024: 31 December 2024) for

each of the ICAV’s sub-funds.

Rationale for We have applied this benchmark because the main objective of the ICAV is to provide
benchmark applied investors with a total return at a sub-fund level, taking account of the capital and income
returns.




We use performance materiality to reduce to an appropriately low level the probability that the aggregate of
uncorrected and undetected misstatements exceeds overall materiality. Specifically, we use performance
materiality in determining the scope of our audit and the nature and extent of our testing of account balances,
classes of transactions and disclosures, for example in determining sample sizes. Our performance materiality
was 75% of overall materiality (2024: 75% of overall materiality) of overall materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements,
risk assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the
upper end of our normal range was appropriate.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit
above 5 basis points of each equity sub-fund’s NAV and 10 basis points of each fixed income sub-fund's NAV,
for NAV per share impacting differences (2024: 5 basis points of each equity sub-fund’s NAV and 10 basis
points of each fixed income sub-fund's NAV, for NAV per share impacting differences) as well as
misstatements below that amount that, in our view, warranted reporting for qualitative reasons.

Conclusions relating to going concern

Our evaluation of the directors’ assessment of the ability of the sub-funds to continue to adopt the going
concern basis of accounting included:

+  Obtaining an understanding of the liquidity risks impacting the ICAV’s sub-funds and the measures used to
mitigate and manage these risks, (as disclosed in Note 5 - Risks associated with financial instruments -
Liquidity Risk), over the going concern period (12 months from the date of approval of the financial
statements) by considering the Board’s assessment of going concern (as outlined in the Directors' Report).

«  Reviewing the liquidity profile of the assets and liabilities, for any significant mismatches, as detailed in Note
5 - Risks associated with financial Instruments - Liquidity Risk;

«  Performing subsequent events testing around capital activity to determine whether material redemption
requests have been presented to the sub-funds; and

« Discussing management’s plans to terminate any of the sub-funds.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the ability of the sub-funds to
continue as a going concern for a period of at least twelve months from the date on which the financial
statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to
the ability of the sub-funds to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express
an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance
thereon.



In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we
identify an apparent material inconsistency or material misstatement, we are required to perform procedures
to conclude whether there is a material misstatement of the financial statements or a material misstatement of
the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

Based on the responsibilities described above and our work undertaken in the course of the audit, the Irish
Collective Asset-management Vehicles Act 2015 requires us to also report the opinion as described below:

« Inour opinion, based on the work undertaken in the course of the audit, the information given in the
Directors' Report for the year ended 31 December 2025 is consistent with the financial statements.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ responsibilities set out on pages 4-5, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and
for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the ability of the sub-funds to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the ICAV or to cease operations, or
have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud, is detailed below.

Based on our understanding of the ICAV and industry, we identified that the principal risks of non-compliance
with laws and regulations related to Irish legislation and Central Bank of Ireland regulations, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We
also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Irish Collective Asset-management Vehicles Act 2015 and the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended). We
evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to journal
entries posted to the financial statements and we considered the extent to which non-compliance might have a
material effect on the financial statements. Audit procedures performed by the engagement team included:



« Enquiry of management to identify any instances of non-compliance with laws and regulations;

+ Identifying and testing journal entries, where any such journal entries, that met our specific risk based
criteria, were identified;

+  Designing audit procedures to incorporate unpredictability;

*  Reviewing relevant minutes of the meetings of the board of directors; and

« Reviewing financial statement disclosures and agreeing to supporting documentation to assess compliance
with applicable laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is
higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by,
for example, forgery or intentional misrepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly
using data auditing techniques. However, it typically involves selecting a limited number of items for testing,
rather than testing complete populations. We will often seek to target particular items for testing based on
their size or risk characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion
about the population from which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the TAASA
website at: https://iaasa.ie/wp-content/uploads/docs/media/TAASA/Documents/audit-
standards/Description of auditors responsibilities for audit.pdf. This description forms part of our
auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the shareholders of each of the sub-
funds as a body in accordance with section 120 of the Irish Collective Asset-management Vehicles Act 2015
and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

Other required reporting

Directors' remuneration

Under the Irish Collective Asset-management Vehicles Act 2015 we are required to report to you if, in our
opinion, the disclosures of directors’ remuneration specified by section 117 of that Act have not been made. We
have no exceptions to report arising from this responsibility.



Appointment

We were appointed by the directors on 22 November 2022 to audit the financial statements for the year ended
31 December 2022 and subsequent financial periods. The period of total uninterrupted engagement is 4 years,
covering the years ended 31 December 2022 to 31 December 2025.

R

Eoin Tippins

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin, Ireland

28 April 2026



Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position

AMUNDI S&P 500 EQUAL

AMUNDI S&P 500 EQUAL

AMUNDI CORE MSCI

AMUNDI CORE MSCI

WEIGHT ESG UCITS ETF WEIGHT ESG UCITS ETF WORLD UCITS ETF WORLD UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usbD uUsD uUsD uUsD
3 (h) 14,544,943 7,365,751 14,486,500 21,662,442
7 2,471,619,160 2,714,379,232 15,590,723,198 3,619,193,652

7 1,207,370 23,442 821,722 241

- - 2,122,469 -

3 (i) 4,181,213 1,926,307 13,986,502 6,786,407
- - 14,665,733 1,036,882

2,874,603 4,788,575 14,314,269 2,686,648

2,515 2,514 2,364,554 352,992

2,494,429,804

2,728,485,821

15,653,484,947

3,651,719,264

. ; 1,466,931 -
7 52,206 1,455,954 29,217 386,430
9 1,340,000 - - -
- - 5,644,546 -

406,748 677,474 1,931,406 369,211

- - 6,679,805 1,036,882

425,935 531,834 1,723,491 458,626

2,224,889 2,665,262 17,475,396 2,251,149

2,492,204,915

2,725,820,559

15,636,009,551

3,649,468,115

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Statement of financial position (continued)

AMUNDI MSCI ACWI
SRI CLIMATE PARIS ALIGNED

AMUNDI MSCI ACWI
SRI CLIMATE PARIS ALIGNED

AMUNDI S&P WORLD
COMMUNICATION SERVICES

AMUNDI S&P WORLD
COMMUNICATION SERVICES

UCITS ETF UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
Assets Notes usb uUsD EUR EUR
Current assets
Cash and cash equivalents 3 (h) 616,182 85,784 925,856 3,899,717
Financial assets at fair value through profit or loss
- Transferable securities 7 120,087,014 75,595,971 447,126,333 296,867,120
- Financial derivative instruments 7 11,733 - 24,154 1,943
Cash collateral pledged - - - -
Receivables for securities sold 1,220,658 - - -
Due from brokers 3 (i) 300,536 224,892 551,392 297,162
Due from shareholders - - - -
Dividends receivable 126,322 80,396 155,987 234,605
Other assets 30,921 19,477 94,341 74,712
Interest receivable from financial assets at fair value
through profit or loss - - - -
Total assets 122,393,366 76,006,520 448,878,063 301,375,259
Liabilities
Current liabilities
Bank overdraft 822,209 - - -
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 7 - 11,020 - 43,288
Cash collateral received - - - -
Payables for securities purchased 656,393 - - 3,231,839
Due to brokers - - - -
Dividends payable 16,707 10,957 29,617 49,018
Due to shareholders - - - -
Other liabilities 35,462 26,839 83,498 68,851
Liabilities (excluding net assets attributable to holders
of redeemable participating shares) 1,530,771 48,816 113,115 3,392,996
Net assets attributable to holders of redeemable
participating shares 120,862,595* 75,957,704* 448,764,948 297,982,263

*Classified as equity (see note 8)

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

CONSUMER DISCRETIONARY CONSUMER DISCRETIONARY CONSUMER STAPLES CONSUMER STAPLES
SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes EUR EUR EUR EUR
3 (h) 322,646 23,722,746 240,824 682,949
7 393,525,255 370,795,243 147,888,381 205,896,426

7 699 2,254 313 707
801,533 6,999,279 - -

3 (i) 410,709 256,672 97,020 75,192
1,075,126 - - -

90,258 121,076 202,186 267,904

99,285 94,443 37,206 25,171

396,325,511 401,991,713 148,465,930 206,948,349

7 2,954 30,310 2,861 24,239
800,586 3,686,554 - -

13,718 18,395 30,461 40,237

- 26,676,954 - _

64,600 75,162 25,670 43,607

881,858 30,487,375 58,992 108,083

395,443,653 371,504,338 148,406,938 206,840,266

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position

(continued)

AMUNDI S&P WORLD ENERGY AMUNDI S&P WORLD ENERGY

AMUNDI S&P WORLD

AMUNDI S&P WORLD

SCREENED UCITS ETF SCREENED UCITS ETF FINANCIALS SCREENED FINANCIALS SCREENED

UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes EUR EUR EUR EUR
3 (h) 453,393 375,720 914,829 589,953
7 143,252,861 194,819,591 691,599,465 554,107,922

7 2,453 1,162 30,247 2,121
564,819 577,018 726,943 -

3 (i) 373,038 279,158 1,107,105 575,280
- - 1,066,492 -

352,581 241,708 627,202 491,815

295,672 305,220 395,143 206,972

145,294,817 196,599,577 696,467,426 555,974,063

- - 197,291 -

7 3,150 11,695 - 29,587
528,165 599,037 1,616,284 -

32,467 25,071 93,292 90,769

23,808 54,166 119,588 139,334

587,590 689,969 2,026,455 259,690

144,707,227 195,909,608 694,440,971 555,714,373

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

HEALTH CARE SCREENED HEALTH CARE SCREENED INDUSTRIALS SCREENED INDUSTRIALS SCREENED

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes EUR EUR EUR EUR
3 (h) 504,833 3,948,308 3,307,972 2,125,660
7 378,673,575 245,970,660 324,436,277 334,907,185

7 13,623 236 10,513 3,152

- 1,932,013 7,343,987 4,007,017

3 (i) 241,147 48,319 619,968 231,949
388,003 150,468 366,393 384,130

72,169 35,834 103,491 65,334

379,893,350 252,085,838 336,188,601 341,724,427

30,982 - 598,537 -

7 - 9,067 954 26,737

- 4,337,371 4,783,474 5,345,127

43,229 17,652 45,769 47,851

- 1,355,977 4,886,094 -

78,390 58,113 63,933 62,457

152,601 5,778,180 10,378,761 5,482,172

379,740,749 246,307,658 325,809,840 336,242,255

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank Overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

INFORMATION TECHNOLOGY INFORMATION TECHNOLOGY MATERIALS SCREENED MATERIALS SCREENED
SCREENED UCITS ETF SCREENED UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes EUR EUR EUR EUR
3 (h) 1,106,388 463,372 859,688 180,523
7 657,352,158 440,394,683 266,334,293 117,122,439

7 14,795 - 30,247 471
14,986 - - -

3 (i) 713,294 481,282 235,635 84,478
1,885,847 - - _

188,272 85,611 127,904 70,048

22,804 17,454 86,552 61,162

661,298,544 441,442,402 267,674,319 117,519,121

1,743,721 - - -

7 - 31,222 - 13,310
288,510 - - -

28,034 12,779 22,582 14,469

108,836 82,111 42,312 29,242

2,169,101 126,112 64,894 57,021

659,129,443 441,316,290 267,609,425 117,462,100

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Statement of financial position (continued)

AMUNDI S&P WORLD
UTILITIES SCREENED UCITS

AMUNDI S&P WORLD
UTILITIES SCREENED UCITS

AMUNDI MSCI USA ESG

AMUNDI MSCI USA ESG

ETF ETF SELECTION EXTRA UCITS ETF SELECTION EXTRA UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
Assets Notes EUR EUR uUsbD uUsbD
Current assets
Cash and cash equivalents 3 (h) 439,727 209,674 1,543,725 3,626,503
Financial assets at fair value through profit or loss
- Transferable securities 7 168,781,744 106,506,438 579,562,860 1,032,496,582
- Financial derivative instruments 7 14,823 707 685,134 -
Cash collateral pledged - - - -
Receivables for securities sold - - - -
Due from brokers 3 (i) 283,796 129,103 1,451,496 1,338,196
Due from shareholders - - - 1,032,480
Dividends receivable 423,263 483,654 335,071 662,054
Other assets 98,426 72,713 - -
Interest receivable from financial assets at fair value
through profit or loss - - - -
Total assets 170,041,779 107,402,289 583,578,286 1,039,155,815
Liabilities
Current liabilities
Bank overdraft - - - -
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 7 - 3,602 253,153 180,507
Cash collateral received - - 370,000 -
Payables for securities purchased - - - -
Due to brokers - - - -
Dividends payable 30,325 29,574 48,713 96,827
Due to shareholders - - - 1,032,497
Other liabilities 40,409 38,069 82,663 160,527
Liabilities (excluding net assets attributable to holders
of redeemable participating shares) 70,734 71,245 754,529 1,470,358
Net assets attributable to holders of redeemable
participating shares 169,971,045 107,331,044 582,823,757 1,037,685,457

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Statement of financial position (continued)

AMUNDI US TECH 100 EQUAL

AMUNDI US TECH 100 EQUAL

AMUNDI S&P SMALL CAP 600

AMUNDI S&P SMALL CAP 600

WEIGHT UCITS ETF WEIGHT UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Assets Notes usD usD usD uUsD
Current assets
Cash and cash equivalents 3(h) 195,444 228,678 169,945 960,389
Financial assets at fair value through profit or loss
- Transferable securities 7 35,678,893 460,001,341 114,128,412 418,854,493
- Financial derivative instruments 7 5,009 6,921 17,220 -
Cash collateral pledged - - - -
Receivables for securities sold - - - 157,130
Due from brokers 3 (i) 383,475 1,579,142 971,435 377,439
Due from shareholders - - - -
Dividends receivable 34,556 324,404 162,814 572,784
Other Assets 266 866 116 122
Interest receivable from financial assets at fair value
through profit or loss - - - -
Total assets 36,297,643 462,141,352 115,449,942 420,922,357
Liabilities
Current liabilities
Bank Overdraft - - - -
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 7 - 86,455 58 47,508
Cash collateral received - - - -
Payables for securities purchased - - - -
Due to brokers - - - -
Dividends payable 4,186 48,661 24,345 85,624
Due to shareholders - - - -
Other liabilities 4,676 50,787 40,557 148,931
Liabilities (excluding net assets attributable to holders
of redeemable participating shares) 8,862 185,903 64,960 282,063
Net assets attributable to holders of redeemable
participating shares 36,288,781* 461,955,449* 115,384,982* 420,640,294*

*Classified as equity (see note 8)

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF
31 December 2025

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF
31 December 2024

AMUNDI MSCI USA ESG
SELECTION UCITS ETF
31 December 2025

AMUNDI MSCI USA ESG
SELECTION UCITS ETF
31 December 2024

Notes uUsD uUsD usD usD
3 (h) 2,311,608 4,161,974 12,269,336 777,505
7 2,218,572,874 2,414,067,317 850,299,239 1,414,265,703

7 1,768,195 538,567 4,626,814 372,841

9 - 1,500,000 - 14,680,000
1,889,604 3,004,291 - -

3(i) 4,569,991 2,499,778 3,841,052 1,475,910
1,046,811 - - -

1,564,244 1,821,396 699,227 969,183

457,307 207,618 47,363 47,361

2,232,180,634 2,427,800,941 871,783,031 1,432,588,503

- - - 785,326

7 127,458 2,963,418 5,503 17,539,337
1,900,000 - 5,190,000 -

1,938,686 5,434,403 - -

204,117 234,032 99,841 132,809

439,272 - - -

408,794 473,992 266,184 316,943

5,018,327 9,105,845 5,561,528 18,774,415

2,227,162,307 2,418,695,096 866,221,503 1,413,814,088

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)

AMUNDI S&P 500 SCREENED

AMUNDI S&P 500 SCREENED

AMUNDI MSCI USA SRI

AMUNDI MSCI USA SRI

UCITS ETF UCITS ETF CLIMATE PARIS ALIGNED CLIMATE PARIS ALIGNED

UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usD uUsD usD usD
3 (h) 17,040,929 6,786,592 4,259,813 3,572,306
7 5,952,810,977 6,508,052,615 597,742,876 1,470,105,893

7 15,263,949 167,059 2,293,219 85,956

9 - 14,060,000 - 3,030,000

- - - 1,195,153

3 (i) - 5,874,210 2,297,635 5,691,299
- - - (2,541)

3,721,277 4,918,966 833,652 1,606,403

8,886 8,888 19,723 19,721

5,988,846,018 6,539,868,330 607,446,918 1,485,304,190

7 255,652 21,703,867 15,175 4,180,131

- - 2,890,000 -

- - - 1,192,228

12,280,027 - - -

516,162 694,506 125,048 245,539

- - 5,376 -

1,174,926 587,083 172,939 483,899

14,226,767 22,985,456 3,208,538 6,101,797

5,974,619,251 6,516,882,874 604,238,380 1,479,202,393

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents

Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments

Cash collateral pledged

Receivables for securities sold

Due from brokers

Due from shareholders

Dividends receivable

Other assets

Interest receivable from financial assets at fair value
through profit or loss

Total assets

Liabilities

Current liabilities

Bank Overdraft

Financial liabilities at fair value through profit or loss
- Financial derivative instruments

Cash collateral received

Payables for securities purchased

Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable
participating shares

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Notes

3 (h)

3(i)

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

As at 31 December 2025

AMUNDI MSCI NORTH

Statement of financial position (continued)

AMUNDI MSCI NORTH

AMUNDI MSCI USA ESG

AMUNDI MSCI USA ESG

AMERICA ESG BROAD AMERICA ESG BROAD BROAD TRANSITION BROAD TRANSITION
TRANSITION UCITS ETF TRANSITION UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD uUsD usD usD

448,513 598,662 4,472,118 3,256,708

725,917,486 721,912,588 6,031,485,242 5,427,075,802

24,393 1,606 161,830 -

912,902 547,346 4,243,826 2,803,011

2,236,397 - 1,309,467 -

581,158 649,149 4,223,779 3,998,003

18,325 2,176 52 5,951

730,139,174 723,711,527 6,045,896,314 5,437,139,475
1,920,862 - - -

- 44,105 836 270,285

95,971 105,872 627,870 553,207

198,153 - 1,360,112 -

113,438 127,551 476,381 510,719

2,328,424 277,528 2,465,199 1,334,211
727,810,750 723,433,999 6,043,431,115 5,435,805,264
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank Overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

Statement of financial position (continued)

AMUNDI S&P 500 CLIMATE
PARIS ALIGNED UCITS ETF

AMUNDI S&P 500 CLIMATE
PARIS ALIGNED UCITS ETF

AMUNDI MSCI WORLD ESG
BROAD TRANSITION UCITS

AMUNDI MSCI WORLD ESG
BROAD TRANSITION UCITS

ETF ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usD uUsD usD usD
3 (h) 13,835,479 20,570,626 5,497,083 3,546,523
7 5,719,081,083 5,218,473,401 1,550,904,943 1,596,187,951

7 5,874,780 68,983 100,752 357

- - - 2,580,119

3 (i) 5,539,514 6,046,354 2,483,157 2,791,038
3,576,136 - 2,500,563 -

3,920,546 3,093,961 1,345,841 1,428,996

- - 584,171 283,411

5,751,827,538

5,248,253,325

1,563,416,510

1,606,818,395

7 12,047 12,412,459 1,320 193,131
6,800,000 - - -

547,567 451,244 182,992 185,865

- - 2,500,560 -

611,730 516,647 339,918 335,759

7,971,344 13,380,350 3,024,790 714,755

5,743,856,194

5,234,872,975

1,560,391,720

1,606,103,640

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets
Liabilities

Current liabilities
Bank Overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)

Net assets attributable to holders of redeemable
participating shares

*Classified as equity (see note 8)

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Notes

3(h)

3(i)

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

As at 31 December 2025

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

Statement of financial position (continued)

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD

6,438,146 10,869,583 14,420,169 1,113,685

1,673,012,664
72,125
2,852,094
2,726,878
1,635,449
607,523

1,363,952,445

1,042,875
1,175,913
174,195

3,942,449,161
2,958,325

7,311,085

3,663,601
1,441,689

4,176,602,199
1,344,372
3,560,000
2,599,711
5,260,642
4,428,718
935,201

1,687,344,879

1,377,215,011

3,972,244,030

4,195,844,528

5,139 - - -

- 139,812 190,334 6,565,081

- - 2,980,000 -
1,346,446 - - -
202,035 166,927 432,494 532,808
7,148,749 - . _
347,955 148,441 704,028 943,868
9,050,324 455,180 4,306,856 8,041,757

1,678,294,555*

1,376,759,831*

3,967,937,174

4,187,802,771
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)
AMUNDI PRIME ALL  AMUNDI PRIME ALL COUNTRY

AMUNDI CORE MSCI USA

AMUNDI CORE MSCI USA

COUNTRY WORLD UCITS ETF WORLD UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usbD uUsD uUsD uUsD
3 (h) 16,918,648 3,654,333 730,686 1,446,009
7 4,258,782,817 2,127,767,168 4,143,769,442 518,328,141

7 626,727 - 20,682 65
15,452,702 2,268,972 - -

3 (i) 3,297,422 1,393,145 1,905,652 234,748
18,473,230 1,038,005 8,652,977 -

4,178,271 2,056,316 2,601,303 267,515

398,388 101,778 347 -

4,318,128,205 2,138,279,717 4,157,681,089 520,276,478

36,142 - 7,322,990 -

7 25,984 124,176 19 22,945
38,365,827 4,713,373 - -

571,936 289,285 370,980 37,873

3,416,365 1,038,008 - -

1,555,502 206,657 142,227 22,145

43,971,756 6,371,499 7,836,216 82,963

4,274,156,449 2,131,908,218 4,149,844,873 520,193,515

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Statement of financial position (continued)

AMUNDI RUSSELL 1000

AMUNDI RUSSELL 1000

AMUNDI JP MORGAN INR

AMUNDI JP MORGAN INR

GROWTH UCITS ETF GROWTH UCITS ETF INDIA GOVERNMENT BOND INDIA GOVERNMENT BOND
UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Assets Notes usbD uUsbD uUsD uUsbD
Current assets
Cash and cash equivalents 3 (h) 584,326 589,178 73,748 14,957
Financial assets at fair value through profit or loss
- Transferable securities 7 761,584,548 815,349,418 3,426,542 2,991,187
- Financial derivative instruments 7 770 - 276 -
Cash collateral pledged - - - -
Receivables for securities sold - - - -
Due from brokers 3 (i) 427,420 342,660 - -
Due from shareholders - - - -
Dividends receivable 208,312 207,786 - -
Other assets - - 3,688 -
Interest receivable from financial assets at fair value
through profit or loss - - 79,255 106,461
Total assets 762,805,376 816,489,042 3,583,509 3,112,605
Liabilities
Current liabilities
Bank overdraft - - - -
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 7 3,355 38,683 322 296
Cash collateral received - - - -
Payables for securities purchased - - 33,702 -
Due to brokers - - - -
Dividends payable 29,709 30,679 2,611 5,915
Due to shareholders - - - -
Other liabilities 141,529 174,611 6,315 5,468
Liabilities (excluding net assets attributable to holders
of redeemable participating shares) 174,593 243,973 42,950 11,679
Net assets attributable to holders of redeemable
participating shares 762,630,783* 816,245,069* 3,540,559* 3,100,926*

*Classified as equity (see note 8)

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents

Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments

Cash collateral pledged

Receivables for securities sold

Due from brokers

Due from shareholders

Dividends receivable

Other assets

Interest receivable from financial assets at fair value
through profit or loss

Total assets

Liabilities
Current liabilities
Bank overdraft
Financial liabilities at fair value through profit or loss
- Financial derivative instruments
Cash collateral received
Payables for securities purchased
Due to brokers
Dividends payable
Due to shareholders
Other liabilities
Liabilities (excluding net assets attributable to holders
of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares
*Classified as equity (see note 8)

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

Statement of financial position (continued)

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD IMI

AMUNDI MSCI WORLD IMI

USA UCITS ETF USA UCITS ETF VALUE ADVANCED UCITS ETF VALUE ADVANCED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usbD uUsD uUsD uUsD
3 (h) 483,582 13,914 1,777,758 10,096
7 670,542,045 2,439,595 168,615,043 1,977,650

7 18,343 - 1,350 -
5,216,600 - 1,159,229 -

3 (i) 689,164 - 70,461 -
7,752,548 - - _

764,854 2,408 85,834 2,067

216,516 239 564 29

685,683,652 2,456,156 171,710,239 1,989,842

51,103 - - -

7 - - - -
9,853,176 - 2,133,412 -

88,051 292 12,674 261

1,876,164 - - _

92,049 433 18,170 443

11,960,543 725 2,164,256 704

673,723,109* 2,455,431* 169,545,983 * 1,989,138*

The accompanying notes are an integral part of these financial statements
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Assets

Current assets

Cash and cash equivalents

Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments

Cash collateral pledged

Receivables for securities sold

Due from brokers

Due from shareholders

Dividends receivable

Other assets

Interest receivable from financial assets at fair value
through profit or loss

Total assets

Liabilities
Current liabilities
Bank overdraft
Financial liabilities at fair value through profit or loss
- Financial derivative instruments
Cash collateral received
Payables for securities purchased
Due to brokers
Dividends payable
Due to shareholders
Other liabilities
Liabilities (excluding net assets attributable to holders
of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares
*Classified as equity (see note 8)

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Notes

3 (h)

3(i)

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

As at 31 December 2025

AMUNDI MSCI WORLD

Statement of financial position (continued)

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

MOMENTUM ADVANCED MOMENTUM ADVANCED MINIMUM VOLATILITY MINIMUM VOLATILITY
UCITS ETF UCITS ETF ADVANCED UCITS ETF ADVANCED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD usD uUsD usD

2,178,848 4,782 1,705,378 10,123
201,782,449 1,000,488 168,609,782 2,055,584

1,080 - 3,132 -

1,601,790 - 1,393,787 -

58,717 - 41,375 -

43,571 759 69,311 2,183

2,485 34 903 94

205,668,940 1,006,063 171,823,668 2,067,984
3,230,487 - 2,751,382 -

8,207 120 7,545 332

22,800 272 18,500 501

3,261,494 392 2,777,427 833
202,407,446* 1,005,671* 169,046,241* 2,067,151*
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

*Classified as equity (see note 8)

Notes

3 (h)

3(i)

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

As at 31 December 2025

AMUNDI MSCI WORLD SMALL

Statement of financial position (continued)

AMUNDI MSCI WORLD SMALL

AMUNDI MSCI USA

AMUNDI MSCI USA

CAP ESG BROAD TRANSITION CAP ESG BROAD TRANSITION EX MEGA CAP EX MEGA CAP
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD usD uUsD usD

1,687,954 8,144 303,904 19,696
143,661,919 1,985,529 38,900,299 8,699,418

3,066 - 3,879 -

1,508,054 6 - _

51,254 - 69,236 5,266

69,067 2,724 45,230 12,112

482 65 - -

146,981,796 1,996,468 39,322,548 8,736,492

- - - 962

2,650,030 - - -

9,747 361 6,323 1,737

16,223 491 5,669 1,283

2,676,000 852 11,992 3,982
144,305,796* 1,995,616* 39,310,556* 8,732,510*
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Assets

Current assets

Cash and cash equivalents
Financial assets at fair value through profit or loss
- Transferable securities

- Financial derivative instruments
Cash collateral pledged
Receivables for securities sold
Due from brokers

Due from shareholders
Dividends receivable

Other assets

Interest receivable from financial assets at fair value

through profit or loss
Total assets

Liabilities
Current liabilities
Bank overdraft

Financial liabilities at fair value through profit or loss

- Financial derivative instruments
Cash collateral received

Payables for securities purchased
Due to brokers

Dividends payable

Due to shareholders

Other liabilities

Liabilities (excluding net assets attributable to holders

of redeemable participating shares)
Net assets attributable to holders of redeemable
participating shares

*Classified as equity (see note 8)

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Notes

3 (h)

3(i)

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

As at 31 December 2025

Statement of financial position (continued)

AMUNDI MSCI USA MEGA

AMUNDI MSCI USA MEGA

AMUNDI PRIME GLOBAL

AMUNDI PRIME GLOBAL

CAP UCITS ETF CAP UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD

33,451 22,644 3,968,999 2,110,346
14,321,828 4,074,087 2,525,452,964 1,444,094,056
277 - 84,996 68

- - 10,711,901 702,049

11,223 2,216 2,230,217 268,436

- - 9,371,110 -

4,565 4,871 1,964,084 1,058,761

- - 235,665 1,916,046

14,371,344 4,103,818 2,554,019,936 1,450,149,762

- 962 - 95,577

- - 22,080,313 2,732,620

685 716 257,246 149,500

2,020 642 122,337 66,446

2,705 2,320 22,459,896 3,044,143
14,368,639* 4,101,498* 2,531,560,040 1,447,105,619
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Statement of financial position (continued)

AMUNDI CORE S&P 500 UCITS

AMUNDI MSCI USA SCREENED

AMUNDI MSCI WORLD

AMUNDI S&P 500 CLIMATE

ETFA UCITS ETFAMA SCREENED UCITS ETFAMA TRANSITION UCITS ETFAMA

31 December 2025 31 December 2025 31 December 2025 31 December 2025
Assets Notes usD uUsD uUsD usD
Current assets
Cash and cash equivalents 3 (h) 10,280 545,355 8,117,517 3,572
Financial assets at fair value through profit or loss
- Transferable securities 7 8,479,608 404,073,178 1,143,335,421 2,003,314
- Financial derivative instruments 7 277 7,715 37,358 -
Cash collateral pledged - - - -
Receivables for securities sold - - 6,890,456 -
Due from brokers 3 (i) 14,943 20,915 601,520 -
Due from shareholders - - - -
Dividends receivable 5,374 92,699 706,490 1,292
Other assets - - 1,957 -
Interest receivable from financial assets at fair value
through profit or loss - - - -
Total assets 8,510,482 404,739,862 1,159,690,719 2,008,178
Liabilities
Current liabilities
Bank overdraft - - - -
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 7 - - - -
Payables for securities purchased - - 4,307,551 -
Due to brokers - - - -
Dividends payable 766 12,053 92,001 183
Due to shareholders - - 9,194,846 -
Other liabilities 445 21,532 213,189 221
Liabilities (excluding net assets attributable to holders
of redeemable participating shares) 1,211 33,585 13,807,587 404
Net assets attributable to holders of redeemable
participating shares 8,509,271* 404,706,277* 1,145,883,132* 2,007,774*

*Classified as equity (see note 8)

AThe sub-fund was launched on 10 April 2025.

ANThe sub-fund was launched on 16 October 2025.
ANThe sub-fund was launched on 2 December 2025.

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
As at 31 December 2025

Statement of financial position (continued)

The financial statement was approved by the Board of Directors of the ICAV on 28 April 2026 and signed on its behalf by:

Adrian Waters DocuSigned by: Graham Fox Signed by:
AT Cralvam Foy
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ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total (loss)/income

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating (loss)/profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial year after distribution and
before withholding tax

Less: Withholding tax 3 (m)
Less: Capital gains tax 3 (k)

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV
For the financial year ended 31 December 2025

Statement of comprehensive income

AMUNDI S&P 500 EQUAL AMUNDI S&P 500 EQUAL

AMUNDI CORE MSCI

AMUNDI CORE MSCI

WEIGHT ESG UCITS ETF WEIGHT ESG UCITS ETF WORLD UCITS ETF WORLD UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD

190,949 128,358 1,032,690 408,607
53,650,654 26,274,769 195,896,728 47,198,459

16,137 21,652 1,131,994 46,493
253,051,135 10,268,388 1,836,580,265 412,968,822
15,352 (27,570) (589,772) 231,443
306,924,227 36,665,597 2,034,051,905 460,853,824
5,049,025 2,212,024 13,510,364 3,192,971

400,794 436,355 1,554,590 585,626

5,449,819 2,648,379 15,064,954 3,778,597
301,474,408 34,017,218 2,018,986,951 457,075,227

- - (17,654,306) (13,438,545)

(1,183) (33,219) (86,718) (3,219)
301,473,225 33,983,999 2,001,245,927 443,633,463
(7,530,894) (3,730,245) (23,620,204) (5,748,405)
293,942,331 30,253,754 1,977,625,723 437,885,058
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Income

Interest income

Interest from financial assets at fair value through profit
or loss

Dividend income

Other income

Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss

Net (loss)/gain on foreign exchange

Total (loss)/income

Expenses

Management fees

Other expenses

Total operating expenses

Operating (loss)/profit

Finance costs
Distributions to redeemable participating shareholders
Interest expense

(Loss)/profit for the financial year after distribution and
before withholding tax

Less: Withholding tax
Less: Capital gains tax

(Decrease)/increase in net assets attributable to
holders of redeemable participating shares from
operations

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI S&P WORLD
COMMUNICATION SERVICES

AMUNDI S&P WORLD
COMMUNICATION SERVICES

UCITS ETF UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usD uUsD EUR EUR
3,521 5,483 37,738 15,790

1,736,689 1,442,256 3,085,893 3,485,900

27 502 2,770 13,701

7 15,228,980 6,947,415 70,196,315 64,728,299
(1,266) (32,905) (17,414) 746,297

16,967,951 8,362,751 73,305,302 68,989,987

4 202,028 159,715 682,834 447,457
39,742 21,533 219,207 188,828

241,770 181,248 902,041 636,285

16,726,181 8,181,503 72,403,261 68,353,702

- - (93,976) (17,324)

(199) (662) (7,080) (26,343)

16,725,982 8,180,841 72,302,205 68,310,035

3 (m) (234,897) (185,475) (425,460) (405,597)
3 (k) (13,840) (5,309) - -
16,477,245 7,990,057 71,876,745 67,904,438

The accompanying notes are an integral part of these financial statements
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ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total (loss)/income

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating (loss)/profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial year after distribution and
before withholding tax

Less: Withholding tax 3 (m)
Less: Capital Gains tax 3 (k)

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV
For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI S&P WORLD AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

CONSUMER DISCRETIONARY CONSUMER DISCRETIONARY CONSUMER STAPLES CONSUMER STAPLES
SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR

19,616 9,915 17,924 12,012

3,254,230 3,906,092 5,363,721 5,115,101

268 2,418 2,191 2,394

(15,263,308) 79,728,300 (23,006,021) 12,445,890
(508,828) (248,268) (50,605) 244,695
(12,498,022) 83,398,457 (17,672,790) 17,820,092
527,625 499,865 339,194 360,305

133,056 133,397 347,780 240,239

660,681 633,262 686,974 600,544
(13,158,703) 82,765,195 (18,359,764) 17,219,548
(83,520) (30,304) (243,248) (101,461)

(2,456) (4,041) (7,524) (2,172)

(13,244,679) 82,730,850 (18,610,536) 17,115,915
(377,742) (452,422) (733,561) (662,352)
(13,622,421) 82,278,428 (19,344,097) 16,453,563
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Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net gain/(loss) on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total income/(loss)

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating profit/(loss)
Finance costs
Distributions to redeemable participating shareholders

Interest expense

Profit/(loss) for the financial year after distribution and
before withholding tax

Less: Withholding tax 3 (m)
Less: Capital Gains tax 3 (k)

Increase/(decrease) in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV
For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI S&P WORLD ENERGY AMUNDI S&P WORLD ENERGY

AMUNDI S&P WORLD

AMUNDI S&P WORLD

SCREENED UCITS ETF SCREENED UCITS ETF FINANCIALS SCREENED FINANCIALS SCREENED
UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR

12,900 33,713 70,641 38,203

7,447,503 11,080,789 17,397,222 10,564,246

1,751 81,366 2,660 27,908

(15,530,971) 12,328,219 67,172,625 86,486,936
(340,808) 25,256 (41,927) (696,675)
(8,409,625) 23,549,343 84,601,221 96,420,618
308,820 462,396 1,155,851 649,643

168,530 280,909 357,220 474,487

477,350 743,305 1,513,071 1,124,130
(8,886,975) 22,806,038 83,088,150 95,296,488
(402,144) (95,699) (1,400,350) (43,880)

(4,579) (13,797) (11,254) (6,958)

(9,293,698) 22,696,542 81,676,546 95,245,650
(766,117) (1,120,602) (1,830,316) (1,110,949)
(10,059,815) 21,575,940 79,846,230 94,134,701
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Statement of comprehensive income (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

HEALTH CARE SCREENED HEALTH CARE SCREENED INDUSTRIALS SCREENED INDUSTRIALS SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Notes EUR EUR EUR EUR
Income
Interest income 27,881 28,810 20,444 14,932
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 6,365,334 4,760,657 6,125,340 4,984,957
Other income 331 271 561 538
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 (11,367,673) 9,473,821 26,045,209 35,525,024
Net (loss)/gain on foreign exchange 480,515 450,305 (283,756) 33,637
Total (loss)/income (4,493,612) 14,713,864 31,907,798 40,559,088
Expenses
Management fees 4 552,759 456,100 632,595 474,469
Other expenses 280,943 205,361 146,302 171,794
Total operating expenses 833,702 661,461 778,897 646,263
Operating (loss)/profit (5,327,314) 14,052,403 31,128,901 39,912,825
Finance costs
Distributions to redeemable participating shareholders (557,423) (65,738) (119,556) (43,295)
Interest expense (12,432) (1,006) (6,210) (750)
(Loss)/profit for the financial year after distribution and
before withholding tax (5,897,169) 13,985,659 31,003,135 39,868,780
Less: Withholding tax 3 (m) (1,045,011) (732,415) (716,291) (555,555)

Less: Capital Gains tax 3 (k) - - - -

(Decrease)/increase in net assets attributable to
holders of redeemable participating shares from
operations (6,942,180) 13,253,244 30,286,844 39,313,225

The accompanying notes are an integral part of these financial statements
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Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total (loss)/income

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating (loss)/profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial year after distribution and
before withholding tax

Less: Withholding tax 3 (m)
Less: Capital Gains tax 3 (k)

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV
For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI S&P WORLD AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

INFORMATION INFORMATION MATERIALS SCREENED MATERIALS SCREENED

TEHCNOLOGY SCREENED TECHNOLOGY SCREENED UCITS ETF UCITS ETF
UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

EUR EUR EUR EUR

13,711 12,518 9,178 12,716

3,025,984 2,450,479 2,357,296 3,162,306

503 1,299 137 1,252

50,507,243 99,423,339 14,514,196 (3,559,175)

(352,221) (87,861) (224,404) (94,681)

53,195,220 101,799,774 16,656,403 (477,582)

888,125 625,904 210,497 213,502

37,946 47,529 145,091 158,029

926,071 673,433 355,588 371,531

52,269,149 101,126,341 16,300,815 (849,113)

(196,163) (157,879) (136,670) (86,498)

(11,211) (14) (1,602) (1,859)

52,061,775 100,968,448 16,162,543 (937,470)

(420,670) (338,794) (204,099) (239,217)

51,641,105 100,629,654 15,958,444 (1,176,687)
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Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net (loss)/gain) on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total (loss)/income

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating (loss)/profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial year after distribution and
before withholding tax

Less: Withholding tax 3 (m)
Less: Capital Gains tax 3 (k)

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV
For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI S&P WORLD
UTILITIES SCREENED UCITS

AMUNDI S&P WORLD
UTILITIES SCREENED UCITS

AMUNDI MSCI USA ESG

AMUNDI MSCI USA ESG

ETF ETF SELECTION EXTRA UCITS ETF SELECTION EXTRA UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR usD usD
39,742 21,151 76,438 109,699
8,239,246 4,527,315 9,174,732 12,588,051
2,018 9,920 35,588 14,794
37,608,064 9,693,360 119,034,417 199,932,634
(90,070) 180,438 (1,409) (10,996)
45,799,000 14,432,184 128,319,766 212,634,182
395,285 216,465 947,827 1,258,171
649,045 425,747 114,586 192,823
1,044,330 642,212 1,062,413 1,450,994
44,754,670 13,789,972 127,257,353 211,183,188
(360,827) (228,627) (2,648,136) (294,369)
(1,685) (2,274) (3,948) -
44,392,158 13,559,071 124,605,269 210,888,819
(727,722) (389,345) (1,293,459) (1,796,830)
43,664,436 13,169,726 123,311,810 209,091,989
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Income

Interest income

Interest from financial assets at fair value through profit
or loss

Dividend income

Other income

Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss

Net (loss)/gain on foreign exchange

Total (loss)/income

Expenses

Management fees

Other expenses

Total operating expenses

Operating (loss)/profit

Finance costs
Distributions to redeemable participating shareholders
Interest expense

(Loss)/profit for the financial year after distribution and
before withholding tax

Less: Withholding tax
Less: Capital Gains tax

(Decrease)/increase in net assets attributable to
holders of redeemable participating shares from
operations

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI US TECH 100 EQUAL

AMUNDI US TECH 100 EQUAL

AMUNDI S&P SMALL CAP 600

AMUNDI S&P SMALL CAP 600

WEIGHT UCITS ETF WEIGHT UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usbD uUsD uUsD uUsD
3,025 64,259 15,584 19,771

593,702 5,930,811 3,565,729 3,179,632

36,335 9,879 1,065 655

7 23,851,057 54,454,296 (31,518,038) (1,363,619)
1,028 (519) 15 (15)

24,485,147 60,458,726 (27,935,645) 1,836,424

4 55,673 422,886 752,284 626,514
65,599 103,214 44,093 41,281

121,272 526,100 796,377 667,795

24,363,875 59,932,626 (28,732,022) 1,168,629

(355,274) (5,098,668) (4,420,053) (1,135,504)

(4,745) (2,727) (14) -

24,003,856 54,831,231 (33,152,089) 33,125

3 (m) (86,667) (856,516) (481,640) (456,422)
3 (k) - - - -
23,917,189 53,974,715 (33,633,729) (423,297)

The accompanying notes are an integral part of these financial statements
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Statement of comprehensive income (continued)

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF

AMUNDI MSCI USA ESG
SELECTION UCITS ETF

AMUNDI MSCI USA ESG
SELECTION UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usD usD uUsD usD
Income
Interest income 207,763 144,843 292,980 292,480
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 36,044,832 28,857,381 14,208,519 21,193,953
Other income 8,730 39,206 35,064 50,509
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 390,313,705 181,789,392 188,348,508 244,359,686
Net (loss)/gain on foreign exchange (149,722) 93,688 203,185 (223,433)
Total (loss)/income 426,425,308 210,924,510 203,088,256 265,673,195
Expenses
Management fees 4 4,018,764 3,104,099 1,811,847 2,521,104
Other expenses 462,931 728,399 543,398 326,229
Total operating expenses 4,481,695 3,832,498 2,355,245 2,847,333
Operating (loss)/profit 421,943,613 207,092,012 200,733,011 262,825,862
Finance costs
Distributions to redeemable participating shareholders - - - -
Interest expense (5,055) (4,700) (18,263) (86,192)
(Loss)/profit for the financial year after distribution and
before withholding tax 421,938,558 207,087,312 200,714,748 262,739,670
Less: Withholding tax 3 (m) (4,282,483) (3,426,193) (1,979,160) (2,960,348)

Less: Capital Gains tax 3 (k) - - - -

(Decrease)/increase in net assets attributable to
holders of redeemable participating shares from
operations 417,656,075 203,661,119 198,735,588 259,779,322

The accompanying notes are an integral part of these financial statements
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Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total income

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial period after distribution
and before withholding tax

Less: Withholding tax 3 (m)
Less: Capital Gains tax 3 (k)

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI S&P 500 SCREENED AMUNDI S&P 500 SCREENED

AMUNDI MSCI USA SRI

AMUNDI MSCI USA SRI

UCITS ETF UCITS ETF CLIMATE PARIS ALIGNED CLIMATE PARIS ALIGNED
UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD uUsD usD usD

539,012 475,975 147,763 279,114
71,784,037 72,614,697 15,826,264 46,501,431
184,920 76,368 55,096 64,242
1,038,938,597 919,601,439 91,431,268 196,890,140
(282,581) (365,399) 19,581 (208,945)
1,111,163,985 992,403,080 107,479,972 243,525,982
8,803,077 7,454,073 2,016,204 5,907,153
1,199,209 597,926 288,679 613,559
10,002,286 8,051,999 2,304,883 6,520,712
1,101,161,699 984,351,081 105,175,089 237,005,270
(14,789) (19,884) (1,668) (20,993)
1,101,146,910 984,331,197 105,173,421 236,984,277
(10,131,782) (10,351,574) (2,104,116) (6,654,556)
1,091,015,128 973,979,623 103,069,305 230,329,721
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Notes
Income
Interest income
Interest from financial assets at fair value through profit
or loss
Dividend income
Other income
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7
Net (loss)/gain on foreign exchange
Total income

Expenses

Management fees 4
Other expenses

Total operating expenses

Operating profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial period after distribution
and before withholding tax

Less: Withholding tax 3 (m)
Less: Capital Gains tax 3 (k)

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI MSCI NORTH AMUNDI MSCI NORTH

AMUNDI MSCI USA ESG

AMUNDI MSCI USA ESG

AMERICA ESG BROAD AMERICA ESG BROAD BROAD TRANSITION BROAD TRANSITION
TRANSITION UCITS ETF TRANSITION UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD uUsD usD usD

24,567 30,083 269,638 167,384

9,199,106 8,229,685 68,330,561 58,615,873

64,298 5,528 222,371 11,712

96,677,265 109,399,663 721,133,380 814,339,695

12,685 (42,692) (134,034) (93,067)

105,977,921 117,622,267 789,821,916 873,041,597
1,063,161 837,769 3,898,711 3,313,089

63,943 106,311 410,463 380,450

1,127,104 944,080 4,309,174 3,693,539
104,850,817 116,678,187 785,512,742 869,348,058
(413,029) (323,544) (29,279,976) (14,658,921)

(5,663) (62) (821) (2,905)

104,432,125 116,354,581 756,231,945 854,686,232
(1,443,682) (1,306,020) (9,779,060) (8,385,643)
102,988,443 115,048,561 746,452,885 846,300,589
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Statement of comprehensive income (continued)

AMUNDI S&P 500 CLIMATE
PARIS ALIGNED UCITS ETF

31 December 2025

AMUNDI S&P 500 CLIMATE
PARIS ALIGNED UCITS ETF

31 December 2024

AMUNDI MSCI WORLD ESG
BROAD TRANSITION UCITS
ETF

31 December 2025

AMUNDI MSCI WORLD ESG
BROAD TRANSITION UCITS
ETF

31 December 2024

Notes uUsD uUsbD uUsbD uUsbD
Income
Interest income 422,551 440,489 136,576 99,047
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 62,929,040 54,398,241 29,392,854 24,270,674
Other income 285,837 70,828 146,037 12,760
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 749,865,551 855,658,407 274,052,423 182,479,964
Net (loss)/gain on foreign exchange 213,839 (127,236) 4,642 (659,742)
Total income 813,716,818 910,440,729 303,732,532 206,202,703
Expenses
Management fees 4 4,704,461 4,090,959 3,382,369 2,840,332
Other expenses 503,273 362,763 450,593 373,063
Total operating expenses 5,207,734 4,453,722 3,832,962 3,213,395
Operating profit 808,509,084 905,987,007 299,899,570 202,989,308

Finance costs

Distributions to redeemable participating shareholders (24,743,439) (19,876,649) (3,838,566) (18,616)
Interest expense (5,135) (28,323) (11,968) (28,407)
(Loss)/profit for the financial period after distribution

and before withholding tax 783,760,510 886,082,035 296,049,036 202,942,285
Less: Withholding tax 3 (m) (9,005,223) (7,910,372) (3,771,459) (3,085,889)
Less: Capital Gains tax 3 (k) - - - -
(Decrease)/increase in net assets attributable to

holders of redeemable participating shares from

operations 774,755,287 878,171,663 292,277,577 199,856,396

The accompanying notes are an integral part of these financial statements

62



Income

Interest income

Interest from financial assets at fair value through profit
or loss

Dividend income

Other income

Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss

Net (loss)/gain on foreign exchange

Total income

Expenses

Management fees

Other expenses

Total operating expenses

Operating profit
Finance costs
Distributions to redeemable participating shareholders

Interest expense

(Loss)/profit for the financial period after distribution
and before withholding tax

Less: Withholding tax
Less: Capital Gains tax

(Decrease)/increase in net assets attributable to holders

of redeemable participating shares from operations

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Notes usD usD usD usD
188,761 63,611 429,278 185,429

31,192,419 13,529,406 65,015,400 82,655,343

87,078 8,897 115,821 52,119

7 286,538,890 95,860,471 505,423,355 451,173,273
(260,626) 728,042 648,039 (1,422,294)

317,746,522 110,190,427 571,631,893 532,643,870

4 3,937,646 1,752,836 7,228,295 8,288,117
602,691 387,050 659,416 625,396

4,540,337 2,139,886 7,887,711 8,913,513

313,206,185 108,050,541 563,744,182 523,730,357

- - (581,231) -

(8,490) (16,152) (14,972) (69,346)

313,197,695 108,034,389 563,147,979 523,661,011

3 (m) (4,079,730) (1,775,336) (8,726,536) (10,611,827)
3 (k) - - - -
309,117,965 106,259,053 554,421,443 513,049,184

The accompanying notes are an integral part of these financial statements
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Statement of comprehensive income (continued)

AMUNDI PRIME ALL
COUNTRY WORLD UCITS ETF
31 December 2025

AMUNDI PRIME ALL
COUNTRY WORLD UCITS ETF
31 December 2024

AMUNDI CORE MSCI USA
UCITS ETF
31 December 2025

AMUNDI CORE MSCI USA
UCITS ETF
31 December 2024

Notes uUsD usD uUsD uUsD
Income
Interest income 265,181 70,635 62,048 17,219
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 52,391,785 17,103,750 28,222,538 1,948,055
Other income 160,358 5,858 19,700 2,427
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 577,353,446 92,524,689 398,769,146 14,513,175
Net (loss)/gain on foreign exchange 27,896 298,365 12,662 (60)
Total income 630,198,666 110,003,297 427,086,094 16,480,816
Expenses
Management fees 4 2,009,222 676,305 682,972 56,168
Other expenses 1,027,784 950,692 261,546 55,413
Total operating expenses 3,037,006 1,626,997 944,518 111,581
Operating profit 627,161,660 108,376,300 426,141,576 16,369,235
Finance costs
Distributions to redeemable participating shareholders (29,230,400) - (275,612) -
Interest expense (29,459) (9,628) - -
(Loss)/profit for the financial period after distribution
and before withholding tax 597,901,801 108,366,672 425,865,964 16,369,235
Less: Withholding tax 3 (m) (6,323,570) (2,082,953) (4,022,292) (276,716)
Less: Capital Gains tax 3 (k) (1,293,852) (92,716) - -

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 590,284,379 106,191,003 421,843,672 16,092,519

The accompanying notes are an integral part of these financial statements
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Statement of comprehensive income (continued)

AMUNDI RUSSELL 1000

AMUNDI RUSSELL 1000

AMUNDI JP MORGAN INR

AMUNDI JP MORGAN INR

GROWTH UCITS ETF GROWTH UCITS ETF INDIA GOVERNMENT BOND INDIA GOVERNMENT BOND
UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Notes uUsbD usbD uUsbD uUsbD
Income
Interest income 12,874 21,168 214,072 501
Interest from financial assets at fair value through profit
or loss - - - 53,556
Dividend income 4,074,463 2,419,292 (190) -
Other income 25,679 5,187 - -
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 97,723,084 50,167,701 (151,244) (49,207)
Net (loss)/gain on foreign exchange 1,306 (87) (330) (1,443)
Total income 101,837,406 52,613,261 62,308 3,407
Expenses
Management fees 4 1,340,428 730,165 10,001 2,458
Other expenses 111,266 92,095 64 35
Total operating expenses 1,451,694 822,260 10,065 2,493
Operating profit 100,385,712 51,791,001 52,243 914
Finance costs
Distributions to redeemable participating shareholders - - - -
Interest expense - - (43) -
(Loss)/profit for the financial period after distribution
and before withholding tax 100,385,712 51,791,001 52,200 914
Less: Withholding tax 3 (m) (598,817) (361,116) (22,483) (10,724)
Less: Capital Gains tax 3 (k) - - - -

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 99,786,895 51,429,885 29,717 (9,810)

The accompanying notes are an integral part of these financial statements
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For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD IMI

AMUNDI MSCI WORLD IMI

USA UCITS ETF USA UCITS ETF VALUE ADVANCED UCITS ETF VALUE ADVANCED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Notes uUsbD usb uUsbD uUsbD
Income
Interest income 13,592 72 22 12
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 10,161,844 12,148 147,524 4,707
Other income 37,475 2 12 -
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 96,808,539 (146,140) 826,153 (73,620)
Net (loss)/gain on foreign exchange 1,004,058 5,076 (53,790) (1,031)
Total income 108,025,508 (128,842) 919,921 (69,932)
Expenses
Management fees 4 582,163 953 16,598 578
Other expenses 727,680 3,068 64,949 1,197
Total operating expenses 1,309,843 4,021 81,547 1,775
Operating profit 106,715,665 (132,863) 838,374 (71,707)
Finance costs
Distributions to redeemable participating shareholders - - - -
Interest expense (12,393) (3) (73) -
(Loss)/profit for the financial period after distribution
and before withholding tax 106,703,272 (132,866) 838,301 (71,707)
Less: Withholding tax 3 (m) (871,969) (1,079) (19,746) (621)
Less: Capital Gains tax 3 (k) - - - -
(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 105,831,303 (133,945) 818,555 (72,328)

The accompanying notes are an integral part of these financial statements
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For the financial year ended 31 December 2025

Statement of comprehensive income (continued)

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

MOMENTUM ADVANCED MOMENTUM ADVANCED MINIMUM VOLATILITY MINIMUM VOLATILITY
UCITS ETF UCITS ETF ADVANCED UCITS ETF ADVANCED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Notes uUsbD usbD uUsbD uUsbD
Income
Interest income 39 15 62 19
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 98,825 3,082 140,551 5,437
Other income 20 5 94 3
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 1,879,514 4,643 247,545 (74,057)
Net (loss)/gain on foreign exchange (94,429) (1,046) (65,020) 380
Total income 1,883,969 6,699 323,232 (68,218)
Expenses
Management fees 4 21,009 433 19,226 640
Other expenses 101,507 325 46,963 520
Total operating expenses 122,516 758 66,189 1,160
Operating profit 1,761,453 5,941 257,043 (69,378)
Finance costs
Distributions to redeemable participating shareholders - - - -
Interest expense (75) (11) (13) (10)
(Loss)/profit for the financial period after distribution
and before withholding tax 1,761,378 5,930 257,030 (69,388)

Less: Withholding tax 3 (m) (12,720) (258) (16,939) (630)
Less: Capital Gains tax 3 (k) - - -

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 1,748,658 5,672 240,091 (70,018)

The accompanying notes are an integral part of these financial statements
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Statement of comprehensive income (continued)

AMUNDI MSCI WORLD
SMALL CAP ESG BROAD
TRANSITION UCITS ETF

31 December 2025

AMUNDI MSCI WORLD
SMALL CAP ESG BROAD
TRANSITION UCITS ETF

31 December 2024

AMUNDI MSCI USA EX MEGA
CAP UCITS ETF
31 December 2025

AMUNDI MSCI USA EX MEGA
CAP UCITS ETF
31 December 2024

Notes uUsbD usbD uUsbD uUsbD
Income
Interest income 53 21 1,485 3
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 128,857 4,795 593,585 20,789
Other income 10 - 21 -
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 (150,390) (69,917) 4,187,245 (398,527)
Net (loss)/gain on foreign exchange (96,274) 1,072 - -
Total income (117,744) (64,029) 4,782,336 (377,735)
Expenses
Management fees 4 17,266 630 52,271 1,447
Other expenses 50,243 865 5,610 1,175
Total operating expenses 67,509 1,495 57,881 2,622
Operating profit (185,253) (65,524) 4,724,455 (380,357)
Finance costs
Distributions to redeemable participating shareholders - - - -
Interest expense (68) (14) - -
(Loss)/profit for the financial period after distribution
and before withholding tax (185,321) (65,538) 4,724,455 (380,357)
Less: Withholding tax 3 (m) (16,628) (568) (84,202) (2,923)
Less: Capital Gains tax 3 (k) - - - -

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations (201,949) (66,106) 4,640,253 (383,280)

The accompanying notes are an integral part of these financial statements
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Statement of comprehensive income (continued)

AMUNDI MSCI USA MEGA

AMUNDI MSCI USA MEGA

AMUNDI PRIME GLOBAL

AMUNDI PRIME GLOBAL

CAP UCITS ETF CAP UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
Notes uUsbD usb uUsbD uUsbD
Income
Interest income 74 3 145,028 457
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 79,166 4,871 33,702,947 2,098,006
Other income - - 235,165 1
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 1,897,870 31,200 364,210,149 (15,298,840)
Net (loss)/gain on foreign exchange - - (142,178) 76,206
Total income 1,977,110 36,074 398,151,111 (13,124,170)
Expenses
Management fees 4 13,862 735 976,091 79,479
Other expenses 1,531 524 299,183 15,219
Total operating expenses 15,393 1,259 1,275,274 94,698
Operating profit 1,961,717 34,815 396,875,837 (13,218,868)
Finance costs
Distributions to redeemable participating shareholders - - (15,162,931) -
Interest expense - - (5,915) (58)
(Loss)/profit for the financial period after distribution
and before withholding tax 1,961,717 34,815 381,706,991 (13,218,926)
Less: Withholding tax 3 (m) (11,390) (716) (4,069,850) (293,146)
Less: Capital Gains tax 3 (k) - - - -
(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 1,950,327 34,099 377,637,141 (13,512,072)

The accompanying notes are an integral part of these financial statements
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Statement of comprehensive income (continued)

AMUNDI CORE S&P 500 AMUNDI MSCI USA AMUNDI MSCI WORLD AMUNDI S&P 500 CLIMATE
UCITS ETFA SCREENED UCITS ETFAA SCREENED UCITS ETFAA TRANSITION UCITS ETFAAA
31 December 2025 31 December 2025 31 December 2025 31 December 2025
Notes uUsbD usb uUsD uUsbD
Income
Interest income 61 3 14,222 -
Interest from financial assets at fair value through profit
or loss - - - -
Dividend income 56,651 95,895 1,716,771 2,026
Other income - - 433 -
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss 7 1,450,681 4,452,707 23,622,627 6,260
Net (loss)/gain on foreign exchange - - (296,182) -
Total income 1,507,393 4,548,605 25,057,871 8,286
Expenses
Management fees 4 2,275 7,569 267,100 144
Other expenses 582 14,257 364,991 77
Total operating expenses 2,857 21,826 632,091 221
Operating profit 1,504,536 4,526,779 24,425,780 8,065
Finance costs
Distributions to redeemable participating shareholders - - - -
Interest expense - - - -
(Loss)/profit for the financial period after distribution
and before withholding tax 1,504,536 4,526,779 24,425,780 8,065
Less: Withholding tax 3 (m) (8,115) (12,595) (218,658) (291)

Less: Capital Gains tax 3 (k) - - - .

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 1,496,421 4,514,184 24,207,122 7,774

AThe sub-fund was launched on 10 April 2025.
AThe sub-fund was launched on 16 October 2025.
ANThe sub-fund was launched on 2 December 2025. The accompanying notes are an integral part of these financial statements
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Statement of changes in net assets attributable to holders of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI S&P 500 EQUAL
WEIGHT ESG UCITS ETF
31 December 2025

AMUNDI S&P 500 EQUAL
WEIGHT ESG UCITS ETF
31 December 2024

AMUNDI CORE MSCI
WORLD UCITS ETF
31 December 2025

AMUNDI CORE MSCI
WORLD UCITS ETF
31 December 2024

usD uUsD usD uUsD
2,725,820,559 739,716,771 3,649,468,115 190,953,551
293,942,331 30,253,754 1,977,625,723 437,885,058

1,563,534,784

(2,091,092,759)

2,986,124,996

(1,030,274,962)

11,189,443,685

(1,180,527,972)

3,408,878,438

(388,248,932)

2,492,204,915

2,725,820,559

15,636,009,551

3,649,468,115
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ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI S&P WORLD
COMMUNICATION SERVICES

AMUNDI S&P WORLD
COMMUNICATION SERVICES

UCITS ETF UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD EUR EUR

75,957,704 72,209,303 297,982,263 105,026,722
16,477,245 7,990,057 71,876,745 67,904,438
42,750,330 19,174,723 427,574,351 344,713,154
(14,322,684) (23,416,379) (348,668,411) (219,662,051)
120,862,595* 75,957,704* 448,764,948 297,982,263

The accompanying notes are an integral part of these financial statements
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI S&P WORLD
CONSUMER DISCRETIONARY
SCREENED UCITS ETF

31 December 2025

AMUNDI S&P WORLD
CONSUMER DISCRETIONARY
SCREENED UCITS ETF

31 December 2024

AMUNDI S&P WORLD
CONSUMER STAPLES
SCREENED UCITS ETF

31 December 2025

AMUNDI S&P WORLD
CONSUMER STAPLES
SCREENED UCITS ETF

31 December 2024

EUR EUR EUR EUR
371,504,338 190,628,123 206,840,266 169,017,238
(13,622,421) 82,278,428 (19,344,097) 16,453,563
222,971,499 192,789,291 248,649,439 151,886,936

(185,409,763) (94,191,504) (287,738,670) (130,517,471)
395,443,653 371,504,338 148,406,938 206,840,266

The accompanying notes are an integral part of these financial statements
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

(152,777,267)

(242,213,713)

(487,251,506)

ENERGY SCREENED ENERGY SCREENED FINANCIALS SCREENED FINANCIALS SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR

195,909,608 255,866,182 555,714,373 82,872,781
(10,059,815) 21,575,940 79,846,230 94,134,701
111,634,701 160,681,199 546,131,874 745,180,271

(366,473,380)

144,707,227

195,909,608

694,440,971

555,714,373
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For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

AMUNDI S&P WORLD AMUNDI S&P WORLD AMUNDI S&P WORLD AMUNDI S&P WORLD

HEALTH CARE SCREENED HEALTH CARE SCREENED INDUSTRIALS SCREENED INDUSTRIALS SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the start of the financial year 246,307,658 100,257,425 336,242,255 133,941,622
(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations (6,942,180) 13,253,244 30,286,844 39,313,225
Proceeds from redeemable participating shares issued 453,890,327 339,731,280 198,027,380 254,107,377
Redemption of redeemable participating shares (313,515,056) (206,934,291) (238,746,639) (91,119,969)
Net assets attributable to holders of redeemable
participating shares at the end of the financial year 379,740,749 246,307,658 325,809,840 336,242,255
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

INFORMATION TECHNOLOGY INFORMATION TECHNOLOGY MATERIALS SCREENED MATERIALS SCREENED
SCREENED UCITS ETF SCREENED UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the start of the financial year 441,316,290 213,880,051 117,462,100 90,982,212
(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 51,641,105 100,629,654 15,958,444 (1,176,687)
Proceeds from redeemable participating shares issued 221,104,104 218,409,802 207,925,951 143,356,234
Redemption of redeemable participating shares (54,932,056) (91,603,217) (73,737,070) (115,699,659)
Net assets attributable to holders of redeemable
participating shares at the end of the financial year 659,129,443 441,316,290 267,609,425 117,462,100
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

AMUNDI S&P WORLD AMUNDI S&P WORLD
UTILITIES SCREENED UCITS UTILITIES SCREENED UCITS AMUNDI MSCI USA ESG AMUNDI MSCI USA ESG
ETF ETF  SELECTION EXTRA UCITS ETF SELECTION EXTRA UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR usD usbD
Net assets attributable to holders of redeemable
participating shares at the start of the financial year 107,331,044 60,032,402 1,037,685,457 804,128,925
(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations 43,664,436 13,169,726 123,311,810 209,091,989
Proceeds from redeemable participating shares issued 453,085,593 287,920,449 503,205,396 815,771,658
Redemption of redeemable participating shares (434,110,028) (253,791,533) (1,081,378,906) (791,307,115)
Net assets attributable to holders of redeemable
participating shares at the end of the financial year 169,971,045 107,331,044 582,823,757 1,037,685,457

The accompanying notes are an integral part of these financial statements
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

AMUNDI US TECH 100 AMUNDI S&P SMALL CAP 600 AMUNDI S&P SMALL CAP 600
SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024

AMUNDI US TECH 100
EQUAL WEIGHT UCITS ETF EQUAL WEIGHT UCITS ETF
31 December 2025 31 December 2024

uUsD uUsD uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the start of the financial year 461,955,449 585,728,743 420,640,294 91,843,530
(Decrease)/increase in net assets attributable to holders of
redeemable participating shares from operations 23,917,189 53,974,715 (33,633,729) (423,297)
Proceeds from redeemable participating shares issued 40,324,143 159,553,406 69,366,233 344,805,702
Redemption of redeemable participating shares (489,908,000) (337,301,415) (340,987,816) (15,585,641)

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

36,288,781*

461,955,449*

115,384,982*

420,640,294*

*Classified as equity (see note 8)

The accompanying notes are an integral part of these financial statements
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

AMUNDI MSCI WORLD ESG AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF SELECTION UCITS ETF SELECTION UCITS ETF SELECTION UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

uUsD uUsD uUsD uUsD

AMUNDI MSCI USA ESG AMUNDI MSCI USA ESG

Net assets attributable to holders of redeemable

participating shares at the start of the financial year 2,418,695,096 860,407,824 1,413,814,088 2,758,297,986
(Decrease)/increase in net assets attributable to holders of

redeemable participating shares from operations 417,656,075 203,661,119 198,735,588 259,779,322
Proceeds from redeemable participating shares issued 531,934,613 1,456,480,909 1,194,096,889 1,039,780,322

Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

(1,141,123,477)

(101,854,756)

(1,940,425,062)

(2,644,043,542)

2,227,162,307

2,418,695,096

866,221,503

1,413,814,088
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For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI S&P 500 SCREENED

UCITS ETF

31 December 2025

UsD

AMUNDI S&P 500 SCREENED

UCITS ETF

31 December 2024

usD

AMUNDI MSCI USA SRI
CLIMATE PARIS ALIGNED

UCITS ETF

31 December 2025

usbD

AMUNDI MSCI USA SRI
CLIMATE PARIS ALIGNED
UCITS ETF

31 December 2024

uUsD

6,516,882,874

1,091,015,128
2,734,175,947

(4,367,454,698)

3,248,619,600

973,979,623
4,254,668,908

(1,960,385,257)

1,479,202,393

103,069,305
325,198,328

(1,303,231,646)

6,040,733,266

230,329,721
393,661,480

(5,185,522,074)

5,974,619,251

6,516,882,874

604,238,380

1,479,202,393
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ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI MSCI NORTH

AMUNDI MSCI NORTH

AMUNDI MSCI USA ESG

AMUNDI MSCI USA ESG

AMERICA ESG BROAD AMERICA ESG BROAD BROAD TRANSITION BROAD TRANSITION
TRANSITION UCITS ETF TRANSITION UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD

723,433,999 396,116,603 5,435,805,264 1,840,579,571
102,988,443 115,048,561 746,452,885 846,300,589
207,372,476 438,404,876 2,201,817,480 3,328,633,607

(305,984,168)

(226,136,041)

(2,340,644,514)

(579,708,503)

727,810,750

723,433,999

6,043,431,115

5,435,805,264

The accompanying notes are an integral part of these financial statements
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Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI S&P 500 CLIMATE

PARIS ALIGNED
UCITS ETF

31 December 2025

UsD

AMUNDI S&P 500 CLIMATE

PARIS ALIGNED
UCITS ETF

31 December 2024

usD

AMUNDI MSCI WORLD ESG
BROAD TRANSITION

UCITS ETF

31 December 2025

usbD

AMUNDI MSCI WORLD ESG
BROAD TRANSITION

UCITS ETF

31 December 2024

uUsD

5,234,872,975

774,755,287
1,399,601,922

(1,665,373,990)

2,733,469,526

878,171,663
2,187,313,660

(564,081,874)

1,606,103,640

292,277,577
586,532,121

(924,521,618)

1,129,574,515

199,856,396
857,065,853

(580,393,124)

5,743,856,194

5,234,872,975

1,560,391,720

1,606,103,640

82

The accompanying notes are an integral part of these financial statements



AMUNDI ETF ICAV
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For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

(1,032,257,662)

(122,867,195)

(1,188,168,918)

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD
1,376,759,831 411,071,614 4,187,802,771 -
309,117,965 106,259,053 554,421,443 513,049,184
1,024,674,421 982,296,359 413,881,878 6,186,675,485

(2,511,921,898)

1,678,294,555*

1,376,759,831*

3,967,937,174

4,187,802,771
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

AMUNDI PRIME ALL COUNTRY AMUNDI PRIME ALL COUNTRY

AMUNDI CORE MSCI USA

AMUNDI CORE MSCI USA

(911,971,741)

(78,405,042)

(348,917,322)

WORLD UCITS ETF WORLD UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD uUsD usD usD
2,131,908,218 - 520,193,515 -
590,284,379 106,191,003 421,843,672 16,092,519
2,463,935,593 2,104,122,257 3,556,725,008 591,024,149

(86,923,153)

4,274,156,449

2,131,908,218

4,149,844,873

520,193,515
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AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI RUSSELL 1000
GROWTH UCITS ETF

AMUNDI RUSSELL 1000
GROWTH UCITS ETF

AMUNDI JP MORGAN INR
INDIA GOVERNMENT BOND

AMUNDI JP MORGAN INR
INDIA GOVERNMENT BOND

UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD

816,245,069 - 3,100,926 -
99,786,895 51,429,885 29,717 (9,810)
452,551,343 1,052,877,707 409,916 3,110,736
(605,952,524) (288,062,523) - -
762,630,783* 816,245,069* 3,540,559* 3,100,926*

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD IMI

AMUNDI MSCI WORLD IMI

USA UCITS ETF USA UCITS ETF VALUE ADVANCED UCITS ETF VALUE ADVANCED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD uUsD usD usD

2,455,431 - 1,989,138 -
105,831,303 (133,945) 818,555 (72,328)
595,952,430 2,589,376 169,090,590 2,061,466
(30,516,055) - (2,352,300) -
673,723,109* 2,455,431* 169,545,983* 1,989,138*

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

MOMENTUM ADVANCED MOMENTUM ADVANCED MINIMUM VOLATILITY MINIMUM VOLATILITY
UCITS ETF UCITS ETF ADVANCED UCITS ETF ADVANCED UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

usbD uUsD uUsD uUsD

1,005,671 - 2,067,151 -

1,748,658 5,672 240,091 (70,018)

202,099,313 999,999 170,036,673 2,137,169

(2,446,196) - (3,297,674) -

202,407,446* 1,005,671* 169,046,241%* 2,067,151*
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AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI MSCI WORLD SMALL
CAP ESG BROAD TRANSITION

AMUNDI MSCI WORLD SMALL
CAP ESG BROAD TRANSITION

AMUNDI MSCI USA EX MEGA
CAP UCITS ETF

AMUNDI MSCI USA EX MEGA
CAP UCITS ETF

UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD
1,995,616 - 8,732,510 -
(201,949) (66,106) 4,640,253 (383,280)
144,742,432 2,061,722 35,670,693 9,115,790
(2,230,303) - (9,732,900) -
144,305,796* 1,995,616* 39,310,556* 8,732,510*

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AMUNDI MSCI USA MEGA

AMUNDI MSCI USA MEGA

AMUNDI PRIME GLOBAL

AMUNDI PRIME GLOBAL

CAP UCITS ETF CAP UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD uUsD usD usD

4,101,498 - 1,447,105,619 -
1,950,327 34,099 377,637,141 (13,512,072)
10,708,221 4,067,399 1,043,403,859 1,508,895,469
(2,391,407) - (336,586,579) (48,277,778)
14,368,639* 4,101,498* 2,531,560,040 1,447,105,619

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of changes in net assets attributable to holders of redeemable participating shares (continued)

Net assets attributable to holders of redeemable
participating shares at the start of the financial year

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares from operations

Proceeds from redeemable participating shares issued
Redemption of redeemable participating shares

Net assets attributable to holders of redeemable
participating shares at the end of the financial year

*Classified as equity (see note 8)

AThe sub-fund was launched on 10 April 2025.

ANThe sub-fund was launched on 16 October 2025.
ANAThe sub-fund was launched on 2 December 2025.

AMUNDI CORE S&P 500

AMUNDI MSCI USA SCREENED

AMUNDI MSCI WORLD

AMUNDI S&P 500 CLIMATE

UCITS ETFA UCITS ETFAA SCREENED UCITS ETFAA TRANSITION UCITS ETFAAA

31 December 2025 31 December 2025 31 December 2025 31 December 2025
usD uUsD usD usD

1,496,421 4,514,184 24,207,122 7,774
7,012,850 404,285,939 1,144,257,379 2,000,000

- (4,093,846) (22,581,369) -

8,509,271* 404,706,277* 1,145,883,132* 2,007,774%*

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

(Decrease)/increase in due from brokers

(Increase)/decrease in due to brokers

Increase/(decrease) in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase in dividends payable

Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows

AMUNDI S&P 500 EQUAL
WEIGHT ESG UCITS ETF
31 December 2025

AMUNDI S&P 500 EQUAL
WEIGHT ESG UCITS ETF

31 December 2024

AMUNDI CORE MSCI
WORLD UCITS ETF
31 December 2025

AMUNDI CORE MSCI
WORLD UCITS ETF
31 December 2024

usD usD usb usb
293,942,331 30,253,754 1,977,625,723 437,885,058
(53,650,654) (26,274,769) (195,896,728) (47,198,459)
- - 17,654,306 13,438,545

(190,949) (128,358) (1,032,690) (408,607)
1,183 33,219 86,718 3,219
7,530,894 3,730,245 23,620,204 5,748,405
241,576,144 (1,975,257,265) (11,972,351,027) (3,438,216,602)
(1,403,748) 1,434,296 (357,213) 386,430
(2,254,906) (1,734,001) (7,200,095) (6,615,090)
- - 5,644,546 (435,085)

- - (2,122,469) 135

(270,726) 497,032 1,562,195 338,798
(18,355) 269,647 1,299,141 352,199

(1) 1 (2,011,562) (329,537)

(87,544) 104,282 (34,276) 73,874
1,340,000 - - -
55,564,626 22,761,563 184,269,107 44,729,962
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

Interest income received

Interest paid

Capital gains Tax paid

Withholding tax paid

Net cash provided by/used in operating activities

Cashflows from financing activities

Distributions paid to holders of redeemable shares
Proceeds from issuance of redeemable shares
Redemption of redeemable shares
(Increase)/decrease in due from shareholders
Increase/(decrease) in due to shareholders

Net cash used in/provided by financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the financial year
Cash and cash equivalents at end of the financial year

Cash and cash equivalents at end of the financial year is
comprised of:

Cash at bank

Bank Overdraft

Supplementary information:
Interest income received
Interest expense paid
Dividends income received
Dividend paid

AMUNDI S&P 500 EQUAL
WEIGHT ESG UCITS ETF
31 December 2025

AMUNDI S&P 500 EQUAL
WEIGHT ESG UCITS ETF
31 December 2024

AMUNDI CORE MSCI
WORLD UCITS ETF
31 December 2025

AMUNDI CORE MSCI
WORLD UCITS ETF
31 December 2024

usD usD usb usb
190,949 128,358 1,032,690 408,607
(1,183) (33,219) (86,718) (3,219)
(7,530,894) (3,730,245) (23,620,204) (5,748,405)
534,737,167 (1,947,945,460) (9,991,918,352) (2,995,589,772)

1,563,534,784
(2,091,092,759)

2,986,124,996
(1,030,274,962)

(3,171,505)

(17,654,306)
11,189,443,685
(1,180,527,972)

(13,628,851)

5,642,923

(13,438,545)
3,408,878,438
(388,248,932)

8,310,478
1,036,882

(527,557,975)

1,952,678,529

9,983,275,479

3,016,538,321

7,179,192 4,733,069 (8,642,873) 20,948,549
7,365,751 2,632,682 21,662,442 713,893
14,544,943 7,365,751 13,019,569 21,662,442
14,544,943 7,365,751 14,486,500 21,662,442
- - (1,466,931) -

190,949 128,358 1,032,690 408,607
(1,183) (33,219) (86,718) (3,219)
55,564,626 22,761,563 184,269,107 44,729,962
(270,726) (497,032) (1,562,195) (338,798)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains tax

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

Increase/(Decrease) in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

Increase/(decrease) in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase in dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI S&P WORLD
COMMUNICATION SERVICES

AMUNDI S&P WORLD
COMMUNICATION SERVICES

UCITS ETF UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD EUR EUR
16,477,245 7,990,057 71,876,745 67,904,438
(1,736,689) (1,442,256) (3,085,893) (3,485,900)
- - 93,976 17,324

(3,521) (5,483) (37,738) (15,790)

199 662 7,080 26,343

234,897 185,475 425,460 405,597
13,840 5,309 - -
(44,502,776) (3,731,832) (150,281,424) (192,076,593)
(11,020) 11,020 (43,288) 43,283
(75,644) (143,570) (254,230) (197,276)
656,393 - (3,231,839) 3,171,584
(1,220,658) - - -
5,750 (8,622) (19,401) 33,597

8,073 (7,713) 27,372 16,265
(11,444) (9,459) (19,629) (66,579)
550 345 (12,725) 22,733
1,690,763 1,473,159 3,164,511 3,327,641
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI ACWI SRI
CLIMATE PARIS ALIGNED

AMUNDI S&P WORLD
COMMUNICATION SERVICES

AMUNDI S&P WORLD
COMMUNICATION SERVICES

UCITS ETF UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD EUR EUR
Interest income received 3,521 5,483 37,738 15,790
Interest paid (199) (662) (7,080) (26,343)
Capital gains Tax paid (13,840) (5,309) - -
Withholding tax paid (234,897) (185,475) (425,460) (405,596)
Net cash provided by/(used in) operating activities (28,719,457) 4,131,129 (81,785,825) (121,289,482)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - (93,976) (17,324)
Proceeds from issuance of redeemable shares 42,750,330 19,174,723 427,574,351 344,713,154
Redemption of redeemable shares (14,322,684) (23,416,379) (348,668,411) (219,662,051)
(Increase)/decrease in due from shareholders - - - -
Increase/(decrease) in due to shareholders - - - -
Net cash (used in)/provided by financing activities 28,427,646 (4,241,656) 78,811,964 125,033,779
Net increase in cash and cash equivalents (291,811) (110,527) (2,973,861) 3,744,297
Cash and cash equivalents at beginning of the financial year 85,784 196,311 3,899,717 155,420
Cash and cash equivalents at end of the financial year (206,027) 85,784 925,856 3,899,717
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 616,182 85,784 925,856 3,899,717
Bank Overdraft (822,209) - - -
Supplementary information:
Interest income received 3,521 5,483 37,738 15,790
Interest expense paid (199) (662) (7,080) (26,343)
Dividends income received 1,690,763 1,473,159 3,164,511 3,327,641
Dividend paid (5,750) (8,622) (19,401) (33,597)

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

CONSUMER DISCRETIONARY CONSUMER DISCRETIONARY CONSUMER STAPLES CONSUMER STAPLES
SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares (13,622,421) 82,278,428 (19,344,097) 16,453,563
Adjustment for:
Dividend income (3,254,230) (3,906,092) (5,363,721) (5,115,101)
Distributions to holders of redeemable shares 83,520 30,304 243,248 101,461
Interest income (19,616) (9,915) (17,924) (12,012)
Interest expense 2,456 4,041 7,524 2,172
Withholding taxes 377,742 452,422 733,561 662,352
Capital gains taxes - - - -
Change in financial assets and liabilities:
Decrease/(increase) in financial assets at fair value through profit
or loss (22,728,457) (180,443,541) 58,008,439 (37,436,159)
Increase/(decrease) in financial liabilities at fair value through
profit or loss (27,356) 28,700 (21,378) 24,239
Decrease/(increase) in due from brokers (154,037) (152,869) (21,828) (14,090)
Increase/(decrease) in due to brokers - - - -
Increase/(decrease) in payables for securities purchased (2,885,968) 3,686,554 - -
Decrease/(increase) in receivables for securities sold 6,197,746 (6,999,279) - -
(Decrease)/increase in dividends payable (4,677) 9,908 (9,776) (27,525)
(Decrease)/increase cash collateral pledged - - - -
(Decrease)/increase in accrued management and administration
fees payable (2,924) 9,487 (6,356) (12,935)
Decrease/(increase) in other assets (4,842) (47,561) (12,035) (505)
Decrease/ (increase) in interest receivable - - - -
(Decrease)/increase in other liabilities (7,638) 11,777 (11,581) 12,377
Increase in cash collateral received - - - -
Dividend income received 3,285,048 3,846,705 5,429,439 5,295,874

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

CONSUMER DISCRETIONARY CONSUMER DISCRETIONARY CONSUMER STAPLES CONSUMER STAPLES
SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF SCREENED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Interest income received 19,616 9,915 17,924 12,012
Interest paid (2,456) (4,041) (7,524) (2,172)
Capital gains Tax paid
Withholding tax paid (377,742) (452,422) (733,561) (662,352)
Net cash provided by/(used in) operating activities (33,126,236) (101,647,479) 38,890,354 (20,718,801)
Cashflows from financing activities
Distributions paid to holders of redeemable shares (83,520) (30,304) (243,248) (101,461)
Proceeds from issuance of redeemable shares 222,971,499 192,789,291 248,649,439 151,886,936
Redemption of redeemable shares (185,409,763) (94,191,504) (287,738,670) (130,517,471)
(Increase)/decrease in due from shareholders (1,075,126) - - -
Increase/(decrease) in due to shareholders (26,676,954) 26,676,954 - -
Net cash (used in)/provided by financing activities 9,726,136 125,244,437 (39,332,479) 21,268,004
Net increase in cash and cash equivalents (23,400,100) 23,596,958 (442,125) 549,203
Cash and cash equivalents at beginning of the financial year 23,722,746 125,788 682,949 133,746
Cash and cash equivalents at end of the financial year 322,646 23,722,746 240,824 682,949
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 322,646 23,722,746 240,824 682,949
Bank overdraft - - - -
Supplementary information:
Interest income received 19,616 9,915 17,924 12,012
Interest expense paid (2,456) (4,041) (7,524) (2,172)
Dividends income received 3,285,048 3,846,705 5,429,439 5,295,874
Dividends paid (4,677) (9,908) (9,776) (27,525)

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

ENERGY SCREENED ENERGY SCREENED FINANCIALS SCREENED FINANCIALS SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Cashflows from operating activities
Increase/(decrease) in assets attributable to holders of redeemable
participating shares (10,059,815) 21,575,940 79,846,230 94,134,701
Adjustment for:
Dividend income (7,447,503) (11,080,789) (17,397,222) (10,564,246)
Distributions to holders of redeemable shares 402,144 95,699 1,400,350 43,880
Interest income (12,900) (33,713) (70,641) (38,203)
Interest expense 4,579 13,797 11,254 6,958
Withholding taxes 766,117 1,120,602 1,830,316 1,110,949
Capital gain taxes - - - -
Change in financial assets and liabilities:
Decrease/(increase) in financial assets at fair value through profit or
loss 51,565,439 60,240,540 (137,519,669) (471,514,351)
Increase/(decrease) in financial liabilities at fair value through profit
or loss (8,545) 11,695 (29,587) 28,437
Decrease/(increase) in due from brokers (93,880) (63,380) (531,825) (462,842)
Increase/(decrease) in due to brokers - - - -
(Decrease)/increase in payables for securities purchased (70,872) (3,796,674) 1,616,284 (65,323)
Decrease/(increase) in receivables for securities sold 12,199 (577,018) (726,943) -
(Decrease)/increase dividends payable 7,396 11,329 2,523 76,639
(Decrease)/increase cash collateral pledged - - - -
(Decrease)/increase in accrued management and administration
fees payable (10,086) (63,278) 15,980 70,713
Decrease/(increase) in other assets 9,548 (148,110) (188,171) (167,503)
Decrease/ (increase) in interest receivable - - - -
(Decrease)/increase in other liabilities (20,272) 20,272 (35,726) 45,135
Increase in cash collateral received - - - -
Dividend income received 7,336,630 11,055,712 17,261,835 10,154,697

The accompanying notes are an integral part of these financial statements
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Interest income received

Interest paid

Capital gains Tax paid

Withholding tax paid

Net cash provided by/(used in) operating activities

Cashflows from financing activities

Distributions paid to holders of redeemable shares
Proceeds from issuance of redeemable shares
Redemption of redeemable shares
(Increase)/decrease in due from shareholders
Increase/(decrease) in due to shareholders

Net cash (used in)/provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the financial year
Cash and cash equivalents at end of the financial year

Cash and cash equivalents at end of the financial year is
comprised of:

Cash at bank

Bank Overdraft

Supplementary information:
Interest income received
Interest expense paid
Dividends income received
Dividends paid

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

ENERGY SCREENED ENERGY SCREENED FINANCIALS SCREENED FINANCIALS SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR

12,900 33,713 70,641 38,203
(4,579) (13,797) (11,254) (6,958)
(766,117) (1,120,602) (1,830,316) (1,110,949)
41,622,383 77,281,938 (56,285,941) (378,220,063)
(402,144) (95,699) (1,400,350) (43,880)
111,634,701 160,681,199 546,131,874 745,180,271
(152,777,267) (242,213,713) (487,251,506) (366,473,380)
- - (1,066,492) -
(41,544,710) (81,628,213) 56,413,526 378,663,011
77,673 (4,346,275) 127,585 442,948
375,720 4,721,995 589,953 147,005
453,393 375,720 717,538 589,953
453,393 375,720 914,829 589,953

- - (197,291) -

12,900 33,713 70,641 38,203
(4,579) (13,797) (11,254) (6,958)
7,336,630 11,055,712 17,261,835 10,154,697
(7,396) (11,329) (2,523) (76,639)

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

HEALTH CARE SCREENED HEALTH CARE SCREENED INDUSTRIALS SCREENED INDUSTRIALS SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares (6,942,180) 13,253,244 30,286,844 39,313,225
Adjustment for:
Dividend income (6,365,334) (4,760,657) (6,125,340) (4,984,957)
Distributions to holders of redeemable shares 557,423 65,738 119,556 43,295
Interest income (27,881) (28,810) (20,444) (14,932)
Interest expense 12,432 1,006 6,210 750
Withholding taxes 1,045,011 732,415 716,291 555,555
Capital gains taxes - - - -
Change in financial assets and liabilities:
Decrease/(increase) in financial assets at fair value through profit
or loss (132,716,302) (145,971,877) 10,463,547 (201,425,239)
Increase/(decrease) in financial liabilities at fair value through
profit or loss (9,067) 9,067 (25,783) 26,737
Decrease/(increase) in due from brokers (192,828) (5,631) (388,019) (112,618)
Increase/(decrease) in due to brokers - - - -
Increase/(decrease) in payables for securities purchased (4,337,371) 4,337,371 (561,653) 5,345,127
(Increase)/decrease in receivables for securities sold 1,932,013 (1,932,013) (3,336,970) (4,007,017)
(Decrease)/increase dividends payable 25,577 10,487 (2,082) 21,425
(Decrease)/increase cash collateral pledged - - - -
(Decrease)/increase in accrued management and administration
fees payable 31,039 9,035 7,858 12,156
Decrease/(increase) in other assets (36,335) (25,017) (38,157) (32,130)
Decrease/ (increase) in interest receivable - - - -
(Decrease)/increase in other liabilities (10,762) 20,618 (6,382) 13,373
Increase in cash collateral received - - - -
Dividend income received 6,127,799 4,687,026 6,143,077 4,787,786

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

HEALTH CARE SCREENED HEALTH CARE SCREENED INDUSTRIALS SCREENED INDUSTRIALS SCREENED

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

EUR EUR EUR EUR

Interest income received 27,881 28,810 20,444 14,932

Interest paid (12,432) (1,006) (6,210) (750)

Capital gains Tax paid - - - -

Withholding tax paid (1,045,011) (732,415) (716,291) (555,555)

Net cash provided by/(used in) operating activities (141,936,328) (130,302,609) 36,536,496 (160,998,837)
Cashflows from financing activities

Distributions paid to holders of redeemable shares (557,423) (65,738) (119,556) (43,295)

Proceeds from issuance of redeemable shares 453,890,327 339,731,280 198,027,380 254,107,377

Redemption of redeemable shares
(Increase)/decrease in due from shareholders

(313,515,056)

(206,934,291)

(238,746,639)

(91,119,969)

Increase/(decrease) in due to shareholders (1,355,977) 1,355,977 4,886,094 -
Net cash (used in)/provided by financing activities 138,461,871 134,087,228 (35,952,721) 162,944,113
Net increase in cash and cash equivalents (3,474,457) 3,784,619 583,775 1,945,276
Cash and cash equivalents at beginning of the financial year 3,948,308 163,689 2,125,660 180,384
Cash and cash equivalents at end of the financial year 473,851 3,948,308 2,709,435 2,125,660
Cash and cash equivalents at end of the financial year is

comprised of:

Cash at bank 504,833 3,948,308 3,307,972 2,125,660
Bank overdraft (30,982) - (598,537) -
Supplementary information:

Interest income received 27,881 28,810 20,444 14,932
Interest expense paid (12,432) (1,006) (6,210) (750)
Dividends income received 6,127,799 4,687,026 6,143,077 4,787,786
Dividends paid (25,577) (10,487) (2,082) (21,425)

The accompanying notes are an integral part of these financial statements

100



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

INFORMATION TECHNOLOGY INFORMATION TECHNOLOGY MATERIALS SCREENED MATERIALS SCREENED
SCREENED UCITS ETF SCREENED UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares 51,641,105 100,629,654 15,958,444 (1,176,687)
Adjustment for:
Dividend income (3,025,984) (2,450,479) (2,357,296) (3,162,306)
Distributions to holders of redeemable shares 196,163 157,879 136,670 86,498
Interest income (13,711) (12,518) (9,178) (12,716)
Interest expense 11,211 14 1,602 1,859
Withholding taxes 420,670 338,794 204,099 239,217
Capital gain taxes - - - -
Change in financial assets and liabilities:
Decrease/(increase) in financial assets at fair value through profit
or loss (216,972,270) (226,882,874) (149,241,630) (26,403,774)
Increase/(decrease) in financial liabilities at fair value through
profit or loss (31,222) 30,617 (13,310) 13,245
Decrease/(increase) in due from brokers (232,012) (225,976) (151,157) (17,857)
Increase/(decrease) in due to brokers - - - -
(Decrease)/increase in payables for securities purchased 288,510 (1,963,612) - (683,431)
Decrease/(increase) in receivables for securities sold (14,986) 957,993 - 91,668
Increase/(decrease) dividends payable 15,255 6,682 8,113 1,419
(Decrease)/increase cash collateral pledged - - - -
(Decrease)/increase in accrued management and administration
fees payable 37,437 11,512 15,828 (6,798)
Decrease/(increase) in other assets (5,350) (4,714) (25,390) (34,457)
Decrease/ (increase) in interest receivable - - - -
(Decrease)/increase in other liabilities (10,712) 11,659 (2,758) 10,299
Increase in cash collateral received - - - -
Dividend income received 2,923,323 2,405,750 2,299,440 3,237,327

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

AMUNDI S&P WORLD

INFORMATION TECHNOLOGY INFORMATION TECHNOLOGY MATERIALS SCREENED MATERIALS SCREENED
SCREENED UCITS ETF SCREENED UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR EUR EUR
Interest income received 13,711 12,518 9,178 12,716
Interest paid (11,211) (14) (1,602) (1,859)
Capital gains Tax paid - - - -
Withholding tax paid (420,670) (338,794) (204,099) (239,217)
Net cash (used in)/provided by operating activities (165,190,743) (127,315,909) (133,373,046) (28,044,854)
Cashflows from financing activities
Distributions paid to holders of redeemable shares (196,163) (157,879) (136,670) (86,498)
Proceeds from issuance of redeemable shares 221,104,104 218,409,802 207,925,951 143,356,234
Redemption of redeemable shares (54,932,056) (91,603,217) (73,737,070) (115,699,659)
Decrease/(increase) in due from shareholders (1,885,847) 1,002,869 - -
Increase/(decrease) in due to shareholders - - - -
Net cash provided by/(used in) financing activities 164,090,038 127,651,575 134,052,211 27,570,077
Net increase/(decrease) in cash and cash equivalents (1,100,705) 335,666 679,165 (474,777)
Cash and cash equivalents at beginning of the financial year 463,372 127,706 180,523 655,300
Cash and cash equivalents at end of the financial year (637,333) 463,372 859,688 180,523
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 1,106,388 463,372 859,688 180,523
Bank overdraft (1,743,721) - - -
Supplementary information:
Interest income received 13,711 12,518 9,178 12,716
Interest expense paid (11,211) (14) (1,602) (1,859)
Dividends income received 2,923,323 2,405,750 2,299,440 3,237,327
Dividends paid (15,255) (6,682) (8,113) (1,419)

The accompanying notes are an integral part of these financial statements

102



Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gain taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

Increase/(decrease) in financial liabilities at fair value through
profit or loss

(Increase)/decrease in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD
UTILITIES SCREENED

AMUNDI S&P WORLD
UTILITIES SCREENED

AMUNDI MSCI USA ESG
SELECTION EXTRA

AMUNDI MSCI USA ESG
SELECTION EXTRA

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR usD usD
43,664,436 13,169,726 123,311,810 209,091,989
(8,239,246) (4,527,315) (9,174,732) (12,588,051)
360,827 228,627 2,648,136 294,369
(39,742) (21,151) (76,438) (109,699)
1,685 2,274 3,948 -
727,722 389,345 1,293,459 1,796,830
(62,289,422) (46,870,048) 452,248,588 (232,372,193)
(3,602) 2,542 72,646 180,507
(154,693) (81,710) (113,300) (1,040,293)

- (164,820) - -

751 11,652 (48,114) (667)

14,683 (154) (57,137) 18,406
(25,713) (44,549) - 170
(12,343) 20,754 (20,727) 37,807

- - 370,000 -

8,299,637 4,235,466 9,501,715 12,617,360
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P WORLD
UTILITIES SCREENED

AMUNDI S&P WORLD
UTILITIES SCREENED

AMUNDI MSCI USA ESG
SELECTION EXTRA

AMUNDI MSCI USA ESG
SELECTION EXTRA

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
EUR EUR usD usbD
Interest income received 39,742 21,151 76,438 109,699
Interest paid (1,685) (2,274) (3,948) -
Capital gains Tax paid - - - -
Withholding tax paid (727,722) (389,345) (1,293,459) (1,796,830)
Net cash provided by/(used in) operating activities (18,384,685) (34,019,829) 578,738,885 (23,760,596)
Cashflows from financing activities
Distributions paid to holders of redeemable shares (360,827) (228,627) (2,648,136) (294,369)
Proceeds from issuance of redeemable shares 453,085,593 287,920,449 503,205,396 815,771,658
Redemption of redeemable shares (434,110,028) (253,791,533) (1,081,378,906) (791,307,115)
(Increase)/decrease in due from shareholders - - 1,032,480 (1,032,480)
(Decrease)/increase in due to shareholders - - (1,032,497) 1,032,497
Net cash (used in)/provided by financing activities 18,614,738 33,900,289 (580,821,663) 24,170,191
Net increase in cash and cash equivalents 230,053 (119,540) (2,082,778) 409,595
Cash and cash equivalents at beginning of the financial year 209,674 329,214 3,626,503 3,216,908
Cash and cash equivalents at end of the financial year 439,727 209,674 1,543,725 3,626,503
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 439,727 209,674 1,543,725 3,626,503
Bank overdraft - - - -
Supplementary information:
Interest income received 39,742 21,151 76,438 109,699
Interest expense paid (1,685) (2,274) (3,948) -
Dividends income received 8,299,637 4,235,466 9,501,715 12,617,360
Dividends paid (751) (11,652) (48,114) (667)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital Gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

Increase/(decrease) in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
(Increase)/ Decrease in receivables for securities sold
(Decrease)/increase in dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI US TECH 100

AMUNDI US TECH 100

AMUNDI S&P SMALL

AMUNDI S&P SMALL

EQUAL WEIGHT EQUAL WEIGHT CAP 600 SCREENED CAP 600 SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD usbD
23,917,189 53,974,715 (33,633,729) (423,297)
(593,702) (5,930,811) (3,565,729) (3,179,632)
355,274 5,098,668 4,420,053 1,135,504

(3,025) (64,259) (15,584) (19,771)

4,745 2,727 14 -

86,667 856,516 481,640 456,422
424,324,360 123,309,599 304,708,861 (327,708,004)
(86,455) 86,455 (47,450) 47,508
1,195,667 (939,768) (593,996) (313,890)

- - 157,130 (157,130)

(44,475) (58,934) (61,279) 67,015
(26,870) (32,792) (96,343) 86,408

600 (866) 6 (122)

(19,241) 21,572 (12,031) 15,007
883,550 6,323,704 3,975,699 2,732,454
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI US TECH 100

AMUNDI US TECH 100

AMUNDI S&P SMALL

AMUNDI S&P SMALL

EQUAL WEIGHT EQUAL WEIGHT CAP 600 SCREENED CAP 600 SCREENED
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD usD uUsD usD
Interest income received 3,025 64,259 15,584 19,771
Interest paid (4,745) (2,727) (14) -
Capital gains Tax paid - - - -
Withholding tax paid (86,667) (856,516) (481,640) (456,422)
Net cash provided by/(used in) operating activities 449,905,897 181,851,542 275,251,192 (327,698,179)
Cashflows from financing activities
Distributions paid to holders of redeemable shares (355,274) (5,098,668) (4,420,053) (1,135,504)
Proceeds from issuance of redeemable shares 40,324,143 159,553,406 69,366,233 344,805,702
Redemption of redeemable shares (489,908,000) (337,301,415) (340,987,816) (15,585,641)
(Increase)/decrease in due from shareholders - - - -
(Decrease)/increase in due to shareholders - - - -
Net cash (used in)/provided by financing activities (449,939,131) (182,846,677) (276,041,636) 328,084,557
Net (decrease)/increase in cash and cash equivalents (33,234) (995,135) (790,444) 386,378
Cash and cash equivalents at beginning of the financial year 228,678 1,223,813 960,389 574,011
Cash and cash equivalents at end of the financial year 195,444 228,678 169,945 960,389
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 195,444 228,678 169,945 960,389
Bank overdraft - - - -
Supplementary information:
Interest income received 3,025 64,259 15,584 19,771
Interest expense paid (4,745) (2,727) (14) -
Dividends income received 883,550 6,323,704 3,975,699 2,732,454
Dividends Paid (44,475) (58,934) (61,279) (67,015)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase) in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital Gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase in dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025
Statement of cash flows (continued)

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF
31 December 2025

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF
31 December 2024

AMUNDI MSCI USA ESG
SELECTION UCITS ETF
31 December 2025

AMUNDI MSCI USA ESG
SELECTION UCITS ETF
31 December 2024

usD usD usD usb
417,656,075 203,661,119 198,735,588 259,779,322
(36,044,832) (28,857,381) (14,208,519) (21,193,953)
(207,763) (144,843) (292,980) (292,480)
5,055 4,700 18,263 86,192
4,282,483 3,426,193 1,979,160 2,960,348
194,264,815 (1,556,444,436) 559,712,491 1,331,287,427
(2,835,960) 2,963,418 (17,533,834) 17,434,712
(2,070,213) (2,109,594) (2,365,142) (67,393)
(3,495,717) 4,435,734 - -
1,114,687 (2,006,766) - .
(29,915) 128,606 (32,968) (129,825)
1,500,000 (1,500,000) 14,680,000 (14,680,000)
(15,487) 154,178 (78,902) (411,957)
(249,689) (180,209) (2) (13,162)
(49,711) 85,392 28,143 104,670
1,900,000 - 5,190,000 -
36,301,984 27,803,117 14,478,475 22,286,405

107



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF
31 December 2025

AMUNDI MSCI WORLD ESG
SELECTION UCITS ETF
31 December 2024

AMUNDI MSCI USA ESG
SELECTION UCITS ETF
31 December 2025

AMUNDI MSCI USA ESG
SELECTION UCITS ETF
31 December 2024

uUsD usD uUsD usD
Interest income received 207,763 144,843 292,980 292,480
Interest paid (5,055) (4,700) (18,263) (86,192)
Capital gains Tax paid - - - -
Withholding tax paid (4,282,483) (3,426,193) (1,979,160) (2,960,348)
Net cash provided by/(used in) operating activities 607,946,037 (1,351,866,822) 758,605,330 1,594,396,246
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - - -
Proceeds from issuance of redeemable shares 531,934,613 1,456,480,909 1,194,096,889 1,039,780,322
Redemption of redeemable shares (1,141,123,477) (101,854,756) (1,940,425,062) (2,644,043,542)
(Increase)/decrease in due from shareholders (1,046,811) - - -
(Decrease)/increase in due to shareholders 439,272 - - -

Net cash (used in)/provided by financing activities

(609,796,403)

1,354,626,153

(746,328,173)

(1,604,263,220)

Net (decrease)/increase in cash and cash equivalents (1,850,366) 2,759,331 12,277,157 (9,866,974)
Cash and cash equivalents at beginning of the financial year 4,161,974 1,402,643 (7,821) 9,859,153
Cash and cash equivalents at end of the financial year 2,311,608 4,161,974 12,269,336 (7,821)
Cash and cash equivalents at end of the financial year is

comprised of:

Cash at bank 2,311,608 4,161,974 12,269,336 777,505
Bank overdraft - - - (785,326)
Supplementary information:

Interest income received 207,763 144,843 292,980 292,480
Interest expense paid (5,055) (4,700) (18,263) (86,192)
Dividends income received 36,301,984 27,803,117 14,478,475 22,286,405
Dividends Paid (29,915) (128,606) (32,968) (129,825)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital Gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P 500 AMUNDI S&P 500

AMUNDI MSCI USA SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI USA SRI
CLIMATE PARIS ALIGNED

SCREENED UCITS ETF SCREENED UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD usbD uUsD uUsD
1,091,015,128 973,979,623 103,069,305 230,329,721
(71,784,037) (72,614,697) (15,826,264) (46,501,431)
(539,012) (475,975) (147,763) (279,114)
14,789 19,884 1,668 20,993
10,131,782 10,351,574 2,104,116 6,654,556
540,144,748 (3,276,461,098) 870,155,754 4,572,470,299
(21,448,215) 21,089,643 (4,164,956) 4,026,199
5,874,210 (3,745,892) 3,393,664 (3,402,864)
12,280,027 - - -

- (994,185) (1,192,228) 1,192,228

- 999,485 1,195,153 (1,195,153)

(178,344) 276,498 (120,491) (721,241)
14,060,000 (14,060,000) 3,030,000 (3,030,000)
483,490 (487,099) (153,572) (1,142,621)

2 (7,501) (2) (19,612)

104,353 213,005 (157,388) 222,793

- - 2,890,000 -

72,981,726 70,727,874 16,599,015 51,243,414
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P 500

AMUNDI S&P 500

AMUNDI MSCI USA SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI USA SRI
CLIMATE PARIS ALIGNED

SCREENED UCITS ETF SCREENED UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD usD usD usD
Interest income received 539,012 475,975 147,763 279,114
Interest paid (14,789) (19,884) (1,668) (20,993)
Capital gains Tax paid - - - -
Withholding tax paid (10,131,782) (10,351,574) (2,104,116) (6,654,556)
Net cash provided by/(used in) operating activities 1,643,533,088 (2,301,084,344) 978,717,990 4,803,471,732
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - - -
Proceeds from issuance of redeemable shares 2,734,175,947 4,254,668,908 325,198,328 393,661,480
Redemption of redeemable shares (4,367,454,698) (1,960,385,257) (1,303,231,646) (5,185,522,074)
Decrease/(increase) in due from shareholders - 1,110,375 (2,541) 2,541
(Decrease)/increase in due to shareholders - - 5,376 (9,610,671)

Net cash (used in)/provided by financing activities

(1,633,278,751)

2,295,394,026

(978,030,483)

(4,801,468,724)

Net increase in cash and cash equivalents 10,254,337 (5,690,318) 687,507 2,003,008
Cash and cash equivalents at beginning of the financial year 6,786,592 12,476,910 3,572,306 1,569,298
Cash and cash equivalents at end of the financial year 17,040,929 6,786,592 4,259,813 3,572,306
Cash and cash equivalents at end of the financial year is

comprised of:

Cash at bank 17,040,929 6,786,592 4,259,813 3,572,306
Bank overdraft - - - -
Supplementary information:

Interest income received 539,012 475,975 147,763 279,114
Interest expense paid (14,789) (19,884) (1,668) (20,993)
Dividends income received 72,981,726 70,727,874 16,599,015 51,243,414
Dividend paid (178,344) (276,498) (120,491) (721,241)

The accompanying notes are an integral part of these financial statements



Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital Gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI NORTH
AMERICA ESG BROAD

AMUNDI MSCI NORTH
AMERICA ESG BROAD

AMUNDI MSCI USA
ESG BROAD TRANSITION

AMUNDI MSCI USA
ESG BROAD TRANSITION

TRANSITION UCITS ETF TRANSITION UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usbD uUsD uUsD uUsD

102,988,443 115,048,561 746,452,885 846,300,589
(9,199,106) (8,229,685) (68,330,561) (58,615,873)
413,029 323,544 29,279,976 14,658,921

(24,567) (30,083) (269,638) (167,384)

5,663 62 821 2,905

1,443,682 1,306,020 9,779,060 8,385,643
(4,027,685) (327,109,998) (604,571,270) (3,590,278,478)
(44,105) 44,105 (269,449) 270,285

(365,556) (335,635) (1,440,815) (2,487,246)

(9,901) 24,519 74,663 139,000

6,494 17,048 63,136 153,965

(16,149) (1,903) 5,899 43,894

(20,607) 30,767 (97,474) 175,196

9,267,097 8,101,470 68,104,785 57,223,280
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI NORTH
AMERICA ESG BROAD

AMUNDI MSCI NORTH
AMERICA ESG BROAD

AMUNDI MSCI USA
ESG BROAD TRANSITION

AMUNDI MSCI USA
ESG BROAD TRANSITION

TRANSITION UCITS ETF TRANSITION UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD
Interest income received 24,567 30,083 269,638 167,384
Interest paid (5,663) (62) (821) (2,905)
Capital gains Tax paid - - - -
Withholding tax paid (1,443,682) (1,306,020) (9,779,060) (8,385,643)
Net cash provided by/(used in) operating activities 98,991,954 (212,087,207) 169,271,775 (2,732,416,467)
Cashflows from financing activities
Distributions paid to holders of redeemable shares (413,029) (323,544) (29,279,976) (14,658,921)
Proceeds from issuance of redeemable shares 207,372,476 438,404,876 2,201,817,480 3,328,633,607
Redemption of redeemable shares (305,984,168) (226,136,041) (2,340,644,514) (579,708,503)
Decrease/(increase) in due from shareholders (2,236,397) - (1,309,467) -
(Decrease)/increase in due to shareholders 198,153 - 1,360,112 -

Net cash (used in)/provided by financing activities (101,062,965) 211,945,291 (168,056,365) 2,734,266,183
Net increase in cash and cash equivalents (2,071,011) (141,916) 1,215,410 1,849,716
Cash and cash equivalents at beginning of the financial year 598,662 740,578 3,256,708 1,406,992
Cash and cash equivalents at end of the financial year (1,472,349) 598,662 4,472,118 3,256,708
Cash and cash equivalents at end of the financial year is

comprised of:

Cash at bank 448,513 598,662 4,472,118 3,256,708
Bank overdraft (1,920,862) - - -
Supplementary information:

Interest income received 24,567 30,083 269,638 167,384
Interest expense paid (5,663) (62) (821) (2,905)
Dividends income received 9,267,097 8,101,470 68,104,785 57,223,280
Dividend paid (9,901) (24,519) (74,663) (139,000)

The accompanying notes are an integral part of these financial statements



Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gain taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025
Statement of cash flows (continued)

AMUNDI S&P 500 CLIMATE
PARIS ALIGNED UCITS ETF
31 December 2025

AMUNDI S&P 500 CLIMATE
PARIS ALIGNED UCITS ETF
31 December 2024

AMUNDI MSCI WORLD ESG
BROAD TRANSITION UCITS ETF
31 December 2025

AMUNDI MSCI WORLD ESG
BROAD TRANSITION UCITS ETF
31 December 2024

usD usD usD usD
774,755,287 878,171,663 292,277,577 199,856,396
(62,929,040) (54,398,241) (29,392,854) (24,270,674)
24,743,439 19,876,649 3,838,566 18,616
(422,551) (440,489) (136,576) (99,047)
5,135 28,323 11,968 28,407
9,005,223 7,910,372 3,771,459 3,085,889
(506,413,479) (2,505,858,997) 45,182,613 (469,213,131)
(12,400,412) 12,274,062 (191,811) 193,131
506,840 (5,110,607) 307,881 (2,525,754)

- (1,094,206) - (1,020)

- 1,100,037 2,580,119 (2,580,119)

96,323 17,312 (2,873) 22,693
36,207 155,340 25,976 98,814

- 2,110 (300,760) 257,963

58,876 100,539 (21,817) 56,731
6,800,000 - - -
62,102,455 54,232,790 29,476,009 23,805,225

The accompanying notes are an integral part of these financial statements
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Interest income received

Interest paid

Capital gains Tax paid

Withholding tax paid

Net cash provided by/(used in) operating activities

Cashflows from financing activities

Distributions paid to holders of redeemable shares
Proceeds from issuance of redeemable shares
Redemption of redeemable shares
Decrease/(increase) in due from shareholders
(Decrease)/increase in due to shareholders

Net cash (used in)/provided by financing activities

Net (Decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the financial year
Cash and cash equivalents at end of the financial year

Cash and cash equivalents at end of the financial year is
comprised of:

Cash at bank

Bank overdraft

Supplementary information:
Interest income received
Interest expense paid
Dividends income received
Dividend paid

AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI S&P 500 CLIMATE

AMUNDI S&P 500 CLIMATE

AMUNDI MSCI WORLD ESG

AMUNDI MSCI WORLD ESG

PARIS ALIGNED UCITS ETF PARIS ALIGNED UCITS ETF BROAD TRANSITION UCITS ETF BROAD TRANSITION UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD usD usD usD

422,551 440,489 136,576 99,047

(5,135) (28,323) (11,968) (28,407)
(9,005,223) (7,910,372) (3,771,459) (3,085,889)
287,356,496 (1,600,531,549) 343,778,626 (274,281,129)
(24,743,439) (19,876,649) (3,838,566) (18,616)
1,399,601,922 2,187,313,660 586,532,121 857,065,853
(1,665,373,990) (564,081,874) (924,521,618) (580,393,124)
(3,576,136) 6,993,520 (2,500,563) -

- (1,085,865) 2,500,560 -

(294,091,643) 1,609,262,792 (341,828,066) 276,654,113
(6,735,147) 8,731,243 1,950,560 2,372,984
20,570,626 11,839,383 3,546,523 1,173,539
13,835,479 20,570,626 5,497,083 3,546,523
13,835,479 20,570,626 5,497,083 3,546,523
422,551 440,489 136,576 99,047

(5,135) (28,323) (11,968) (28,407)
62,102,455 54,232,790 29,476,009 23,805,225
(96,323) (17,312) (2,873) (22,693)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD
309,117,965 106,259,053 554,421,443 513,049,184
(31,192,419) (13,529,406) (65,015,400) (82,655,343)
- - 581,231 -

(188,761) (63,611) (429,278) (185,429)
8,490 16,152 14,972 69,346
4,079,730 1,775,336 8,726,536 10,611,827
(309,132,344) (954,177,253) 232,539,085 (4,177,946,571)
(139,812) 139,812 (6,374,747) 6,565,081
(1,684,003) (492,276) (2,050,443) (5,260,642)
1,346,446 - - -
(2,852,094) - 2,599,711 (2,599,711)
35,108 72,627 (100,314) 532,808

- - 3,560,000 (3,560,000)

209,089 (6,466) (77,862) 727,258
(433,328) 295,997 (506,488) (935,201)
(9,575) 40,607 (161,978) 216,610

R - 2,980,000 -

30,732,883 12,920,772 65,780,517 78,226,625
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Interest income received

Interest paid

Capital gains Tax paid

Withholding tax paid

Net cash provided by/(used in) operating activities

Cashflows from financing activities

Distributions paid to holders of redeemable shares
Proceeds from issuance of redeemable shares
Redemption of redeemable shares
Decrease/(increase) in due from shareholders
(Decrease)/increase in due to shareholders

Net cash (used in)/provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the financial year
Cash and cash equivalents at end of the financial year

Cash and cash equivalents at end of the financial year is
comprised of:

Cash at bank

Bank overdraft

Supplementary information:
Interest income received
Interest expense paid
Dividends income received
Dividend paid

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

AMUNDI MSCI WORLD SRI
CLIMATE PARIS ALIGNED

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD

188,761 63,611 429,278 185,429

(8,490) (16,152) (14,972) (69,346)

(4,079,730) (1,775,336) (8,726,536) (10,611,827)
(4,002,084) (848,476,533) 788,174,755 (3,673,639,902)

- - (581,231) -

1,024,674,421 982,296,359 413,881,878 6,186,675,485

(1,032,257,662)

(122,867,195)

(1,188,168,918)

(2,511,921,898)

7,148,749 - - -
(434,492) 859,429,164 (774,868,271) 3,674,753,587
(4,436,576) 10,952,631 13,306,484 1,113,685
10,869,583 (83,048) 1,113,685 -
6,433,007 10,869,583 14,420,169 1,113,685
6,438,146 10,869,583 14,420,169 1,113,685
(5,139) - - -
188,761 63,611 429,278 185,429
(8,490) (16,152) (14,972) (69,346)
30,732,883 12,920,772 65,780,517 78,226,625
(35,108) (72,627) (100,314) (532,808)

The accompanying notes are an integral part of these financial statements



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI PRIME ALL

AMUNDI PRIME ALL

AMUNDI CORE MSCI

AMUNDI CORE MSCI

COUNTRY WORLD UCITS ETF COUNTRY WORLD UCITS ETF USA UCITS ETF USA UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsbD uUsbD uUsD uUsbD
Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares 590,284,379 106,191,003 421,843,672 16,092,519
Adjustment for:
Dividend income (52,391,785) (17,103,750) (28,222,538) (1,948,055)
Distributions to holders of redeemable shares 29,230,400 - 275,612 -
Interest income (265,181) (70,635) (62,048) (17,219)
Interest expense 29,459 9,628 - -
Withholding taxes 6,323,570 2,082,953 4,022,292 276,716
Capital gains taxes 1,293,852 92,716 - -

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through

(2,131,642,376)

(2,127,767,168)

(3,625,461,918)

(518,328,206)

profit or loss (98,192) 124,176 (22,926) 22,945
Decrease/(increase) in due from brokers (1,904,277) (1,393,145) (1,670,904) (234,748)
Increase/(decrease) in due to brokers - - - -
(Decrease)/increase in payables for securities purchased 33,652,454 4,713,373 - -
Decrease/(increase) in receivables for securities sold (13,183,730) (2,268,972) - -
(Decrease)/increase dividends payable 282,651 289,285 333,107 37,873
(Decrease)/increase cash collateral pledged - - - -
(Decrease)/increase in accrued management and administration

fees payable 126,115 132,825 95,596 10,742
Decrease/(increase) in other assets (296,610) (101,778) (347) -
Decrease/ (increase) in interest receivable - - - -
(Decrease)/increase in other liabilities 1,222,730 73,832 24,486 11,403
Increase in cash collateral received - - - -
Dividend income received 50,269,830 15,047,434 25,888,750 1,680,540

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI PRIME ALL

AMUNDI PRIME ALL COUNTRY

AMUNDI CORE MSCI

AMUNDI CORE MSCI

COUNTRY WORLD UCITS ETF WORLD UCITS ETF USA UCITS ETF USA UCITS ETF

31 December 2025 31 December 2024 31 December 2025 31 December 2024

uUsbD uUsbD uUsbD uUsbD

Interest income received 265,181 70,635 62,048 17,219

Interest paid (29,459) (9,628) - -

Capital gains Tax paid (1,293,852) (92,716) - -

Withholding tax paid (6,323,570) (2,082,953) (4,022,292) (276,716)

Net cash provided by/(used in) operating activities (1,494,448,411) (2,022,062,885) (3,206,917,410) (502,654,987)
Cashflows from financing activities

Distributions paid to holders of redeemable shares (29,230,400) - (275,612) -

Proceeds from issuance of redeemable shares

2,463,935,593

2,104,122,257

3,556,725,008

591,024,149

Redemption of redeemable shares (911,971,741) (78,405,042) (348,917,322) (86,923,153)
Decrease/(increase) in due from shareholders (17,435,225) (1,038,005) (8,652,977) -
(Decrease)/increase in due to shareholders 2,378,357 1,038,008 - -
Net cash (used in)/provided by financing activities 1,507,676,584 2,025,717,218 3,198,879,097 504,100,996
Net increase/(decrease) in cash and cash equivalents 13,228,173 3,654,333 (8,038,313) 1,446,009
Cash and cash equivalents at beginning of the financial year 3,654,333 - 1,446,009 -
Cash and cash equivalents at end of the financial year 16,882,506 3,654,333 (6,592,304) 1,446,009
Cash and cash equivalents at end of the financial year is

comprised of:

Cash at bank 16,918,648 3,654,333 730,686 1,446,009
Bank overdraft (36,142) - (7,322,990) -
Supplementary information:

Interest income received 265,181 70,635 62,048 17,219
Interest expense paid (29,459) (9,628) - -
Dividends income received 50,269,830 15,047,434 25,888,750 1,680,540
Dividend paid (282,651) (289,285) (333,107) (37,873)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI JP MORGAN INR

AMUNDI JP MORGAN INR

AMUNDI RUSSELL 1000 AMUNDI RUSSELL 1000 INDIA GOVERNMENT BOND INDIA GOVERNMENT BOND
GROWTH UCITS ETF GROWTH UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsbD uUsD uUsD

99,786,895 51,429,885 29,717 (9,810)
(4,074,463) (2,419,292) 190 -
(12,874) (21,168) (214,072) (54,108)

- - 43 51

598,817 361,116 22,483 10,724

53,764,100 (815,349,418) (435,631) (2,991,187)

(35,328) 38,683 26 296

(84,760) (342,660) - B

- - 33,702 -

(970) 30,679 (3,304) 5,915

(8,069) 141,431 138 819

- - (3,688) -

- - 27,206 (106,461)

(25,013) 33,180 709 4,649

4,073,937 2,211,506 (190) -
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI JP MORGAN INR

AMUNDI JP MORGAN INR

AMUNDI RUSSELL 1000 AMUNDI RUSSELL 1000 INDIA GOVERNMENT BOND INDIA GOVERNMENT BOND
GROWTH UCITS ETF GROWTH UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD
Interest income received 12,874 21,168 214,072 54,108
Interest paid - - (43) (51)
Capital gains Tax paid - - - -
Withholding tax paid (598,817) (361,116) (22,483) (10,724)
Net cash provided by/(used in) operating activities 153,396,329 (764,226,006) (351,125) (3,095,779)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - -
Proceeds from issuance of redeemable shares 452,551,343 1,052,877,707 409,916 3,110,736
Redemption of redeemable shares (605,952,524) (288,062,523) - -
Decrease/(increase) in due from shareholders - - - -
(Decrease)/increase in due to shareholders - - - -
Net cash (used in)/provided by financing activities (153,401,181) 764,815,184 409,916 3,110,736
Net increase/(decrease) in cash and cash equivalents (4,852) 589,178 58,791 14,957
Cash and cash equivalents at beginning of the financial year 589,178 - 14,957 -
Cash and cash equivalents at end of the financial year 584,326 589,178 73,748 14,957
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 584,326 589,178 73,748 14,957
Bank overdraft - - - -
Supplementary information:
Interest income received 12,874 21,168 214,072 54,108
Interest expense paid - - (43) (51)
Dividends income received 4,073,937 2,211,506 190 -
Dividend paid (970) (30,679) (3,304) (5,915)

The accompanying notes are an integral part of these financial statements



Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD IMI

AMUNDI MSCI WORLD IMI

USA UCITS ETF USA UCITS ETF VALUE ADVANCED UCITS ETF VALUE ADVANCED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD usD uUsD usD
105,831,303 (133,945) 818,555 (72,328)
(10,161,844) (12,148) (147,524) (4,707)
(13,592) (72) (22) (12)
12,393 3 73 -
871,969 1,079 19,746 621
(668,120,793) (2,439,595) (166,638,743) (1,977,650)
(689,164) - (70,461) -
9,853,176 - 2,133,412 -
(5,216,600) - (1,159,229) -
87,759 292 12,413 261

86,899 328 11,329 373
(216,277) (239) (535) (29)
4,717 105 6,398 70
9,399,398 9,740 63,757 2,640

The accompanying notes are an integral part of these financial statements
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD EX

AMUNDI MSCI WORLD IMI

AMUNDI MSCI WORLD IMI

USA UCITS ETF USA UCITS ETF VALUE ADVANCED UCITS ETF VALUE ADVANCED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsbD uUsbD uUsbD uUsbD
Interest income received 13,592 72 22 12
Interest paid (12,393) (3) (73) -
Capital gains Tax paid - - - -
Withholding tax paid (871,969) (1,079) (19,746) (621)
Net cash provided by/(used in) operating activities (559,141,426) (2,575,462) (164,970,628) (2,051,370)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - - -
Proceeds from issuance of redeemable shares 595,952,430 2,589,376 169,090,590 2,061,466
Redemption of redeemable shares (30,516,055) - (2,352,300) -
Decrease/(increase) in due from shareholders (7,752,548) - - -
(Decrease)/increase in due to shareholders 1,876,164 - - -
Net cash (used in)/provided by financing activities 559,559,991 2,589,376 166,738,290 2,061,466
Net increase/(decrease) in cash and cash equivalents 418,565 13,914 1,767,662 10,096
Cash and cash equivalents at beginning of the financial year 13,914 - 10,096 -
Cash and cash equivalents at end of the financial year 432,479 13,914 1,777,758 10,096
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 483,582 13,914 1,777,758 10,096
Bank overdraft (51,103) - - -
Supplementary information:
Interest income received 13,592 72 22 12
Interest expense paid (12,393) (3) (73) -
Dividends income received 9,399,398 9,740 63,757 2,640
Dividend paid (87,759) (292) (12,413) (261)

The accompanying notes are an integral part of these financial statements



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

MOMENTUM ADVANCED MOMENTUM ADVANCED MINIMUM VOLATILITY MINIMUM VOLATILITY
UCITS ETF UCITS ETF ADVANCED UCITS ETF ADVANCED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD usD uUsD
Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares 1,748,658 5,672 240,091 (70,018)
Adjustment for:
Dividend income (98,825) (3,082) (140,551) (5,437)
Distributions to holders of redeemable shares - - - -
Interest income (39) (15) (62) (19)
Interest expense 75 11 13 10
Withholding taxes 12,720 258 16,939 630
Capital gains taxes - - - -
Change in financial assets and liabilities:
Decrease/(increase) in financial assets at fair value through profit
or loss (200,783,041) (1,000,488) (166,557,330) (2,055,584)
(Decrease)/increase in financial liabilities at fair value through
profit or loss - - - -
Decrease/(increase) in due from brokers (58,717) - (41,375) -
Increase/(decrease) in due to brokers - - - -
(Decrease)/increase in payables for securities purchased 3,230,487 - 2,751,382 -
Decrease/(increase) in receivables for securities sold (1,601,790) - (1,393,787) -
(Decrease)/increase dividends payable 8,087 120 7,213 332
(Decrease)/increase cash collateral pledged - - - -
(Decrease)/increase in accrued management and administration
fees payable 14,246 225 11,464 432
Decrease/(increase) in other assets (2,451) (34) (809) (94)
Decrease/ (increase) in interest receivable - - - -
(Decrease)/increase in other liabilities 8,282 47 6,535 69
Increase in cash collateral received - - - -
Dividend income received 56,013 2,323 73,423 3,254

The accompanying notes are an integral part of these financial statements

123



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

AMUNDI MSCI WORLD

MOMENTUM ADVANCED MOMENTUM ADVANCED MINIMUM VOLATILITY MINIMUM VOLATILITY
UCITS ETF UCITS ETF ADVANCED UCITS ETF ADVANCED UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD
Interest income received 39 15 62 19
Interest paid (75) (11) (13) (10)
Capital gains Tax paid - - - -
Withholding tax paid (12,720) (258) (16,939) (630)
Net cash provided by/(used in) operating activities (197,479,051) (995,217) (165,043,744) (2,127,046)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - - -
Proceeds from issuance of redeemable shares 202,099,313 999,999 170,036,673 2,137,169
Redemption of redeemable shares (2,446,196) - (3,297,674) -
Decrease/(increase) in due from shareholders - - - -
(Decrease)/increase in due to shareholders - - - -
Net cash (used in)/provided by financing activities 199,653,117 999,999 166,738,999 2,137,169
Net increase/(decrease) in cash and cash equivalents 2,174,066 4,782 1,695,255 10,123
Cash and cash equivalents at beginning of the financial year 4,782 - 10,123 -
Cash and cash equivalents at end of the financial year 2,178,848 4,782 1,705,378 10,123
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 2,178,848 4,782 1,705,378 10,123
Bank overdraft - - - -
Supplementary information:
Interest income received 39 15 62 19
Interest expense paid (75) (112) (13) (10)
Dividends income received 56,013 2,323 73,423 3,254
Dividend paid (8,087) (120) (7,213) (332)

The accompanying notes are an integral part of these financial statements



Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025
Statement of cash flows (continued)

AMUNDI MSCI WORLD AMUNDI MSCI WORLD

AMUNDI MSCI USA

AMUNDI MSCI USA

SMALL CAP ESG BROAD SMALL CAP ESG BROAD EX MEGA CAP EX MEGA CAP
TRANSITION UCITS ETF TRANSITION UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD

(201,949) (66,106) 4,640,253 (383,280)

(128,857) (4,795) (593,585) (20,789)

(53) (21) (1,485) (3)

68 14 - _

16,628 568 84,202 2,923

(141,679,456) (1,985,529) (30,204,760) (8,699,418)

- - (962) 962

(51,254) - (63,970) (5,266)

2,650,030 - - -

(1,508,048) (6) - )

9,386 361 4,586 1,737

9,834 421 4,342 1,028

(417) (65) - _

5,898 70 44 255

62,514 2,071 560,467 8,677
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI WORLD SMALL

AMUNDI MSCI WORLD SMALL

AMUNDI MSCI USA

AMUNDI MSCI USA

CAP ESG BROAD TRANSITION CAP ESG BROAD TRANSITION EX MEGA CAP EX MEGA CAP
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsD uUsD uUsD uUsD
Interest income received 53 21 1,485 3
Interest paid (68) (14) - -
Capital gains Tax paid - - - -
Withholding tax paid (16,628) (568) (84,202) (2,923)
Net cash provided by/(used in) operating activities (140,832,319) (2,053,578) (25,653,585) (9,096,094)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - - -
Proceeds from issuance of redeemable shares 144,742,432 2,061,722 35,670,693 9,115,790
Redemption of redeemable shares (2,230,303) - (9,732,900) -
Decrease/(increase) in due from shareholders - - - -
(Decrease)/increase in due to shareholders - - - -
Net cash (used in)/provided by financing activities 142,512,129 2,061,722 25,937,793 9,115,790
Net increase/(decrease) in cash and cash equivalents 1,679,810 8,144 284,208 19,696
Cash and cash equivalents at beginning of the financial year 8,144 - 19,696 -
Cash and cash equivalents at end of the financial year 1,687,954 8,144 303,904 19,696
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 1,687,954 8,144 303,904 19,696
Bank overdraft - - - -
Supplementary information:
Interest income received 53 21 1,485 3
Interest expense paid (68) (14) - -
Dividends income received 62,514 2,071 560,467 8,677
Dividend paid (9,386) (361) (4,586) (1,737)

The accompanying notes are an integral part of these financial statements
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Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI USA MEGA

AMUNDI MSCI USA MEGA

AMUNDI PRIME GLOBAL

AMUNDI PRIME GLOBAL

CAP UCITS ETF CAP UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
usD usD uUsD usD
1,950,327 34,099 377,637,141 (13,512,072)
(79,166) (4,871) (33,702,947) (2,098,006)

- - 15,162,931 -

(74) (3) (145,028) (457)

- - 5,915 58

11,390 716 4,069,850 293,146
(10,248,018) (4,074,087) (1,081,443,836) (1,444,094,124)
(962) 962 (95,577) 95,577

(9,007) (2,216) (1,961,781) (268,436)

- - 19,347,693 2,732,620

- - (10,009,852) (702,049)

(31) 716 107,746 149,500

1,421 528 43,594 63,831

- - 1,680,381 (1,916,046)

(43) 114 12,297 2,615

79,472 - 32,797,624 1,039,245
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI MSCI USA MEGA

AMUNDI MSCI USA MEGA

AMUNDI PRIME GLOBAL

AMUNDI PRIME GLOBAL

CAP UCITS ETF CAP UCITS ETF UCITS ETF UCITS ETF
31 December 2025 31 December 2024 31 December 2025 31 December 2024
uUsbD uUsbD uUsbD uUsbD
Interest income received 74 3 145,028 457
Interest paid - - (5,915) (58)
Capital gains Tax paid - - - -
Withholding tax paid (11,390) (716) (4,069,850) (293,146)
Net cash provided by/(used in) operating activities (8,306,007) (4,044,755) (680,424,586) (1,458,507,345)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - (15,162,931) -
Proceeds from issuance of redeemable shares 10,708,221 4,067,399 1,043,403,859 1,508,895,469
Redemption of redeemable shares (2,391,407) - (336,586,579) (48,277,778)
Decrease/(increase) in due from shareholders - - (9,371,110) -
(Decrease)/increase in due to shareholders - - - -
Net cash (used in)/provided by financing activities 8,316,814 4,067,399 682,283,239 1,460,617,691
Net increase/(decrease) in cash and cash equivalents 10,807 22,644 1,858,653 2,110,346
Cash and cash equivalents at beginning of the financial year 22,644 - 2,110,346 -
Cash and cash equivalents at end of the financial year 33,451 22,644 3,968,999 2,110,346
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 33,451 22,644 3,968,999 2,110,346
Bank overdraft - - - -
Supplementary information:
Interest income received 74 3 145,028 457
Interest expense paid - - (5,915) (58)
Dividends income received 79,472 - 32,797,624 1,039,245
Dividend paid (31) (716) (107,746) (149,500)

The accompanying notes are an integral part of these financial statements



Cashflows from operating activities
(Decrease)/increase in assets attributable to holders of
redeemable participating shares

Adjustment for:

Dividend income

Distributions to holders of redeemable shares

Interest income

Interest expense

Withholding taxes

Capital gains taxes

Change in financial assets and liabilities:

Decrease/(increase) in financial assets at fair value through profit
or loss

(Decrease)/increase in financial liabilities at fair value through
profit or loss

Decrease/(increase) in due from brokers

Increase/(decrease) in due to brokers

(Decrease)/increase in payables for securities purchased
Decrease/(increase) in receivables for securities sold
(Decrease)/increase dividends payable

(Decrease)/increase cash collateral pledged

(Decrease)/increase in accrued management and administration
fees payable

Decrease/(increase) in other assets

Decrease/ (increase) in interest receivable

(Decrease)/increase in other liabilities

Increase in cash collateral received

Dividend income received
AThe sub-fund was launched on 10 April 2025.
AAThe sub-fund was launched on 16 October 2025.
ANMThe sub-fund was launched on 2 December 2025.

The accompanying notes are an integral part of these financial statements

AMUNDI ETF ICAV

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI CORE S&P 500

AMUNDI MSCI USA

AMUNDI MSCI WORLD

AMUNDI S&P 500 CLIMATE

UCITS ETFA SCREENED UCITS ETFAA SCREENED UCITS ETFAA TRANSITION UCITS ETFAMA
31 December 2025 31 December 2025 31 December 2025 31 December 2025
usD uUsD usD uUsD
1,496,421 4,514,184 24,207,122 7,774
(56,651) (95,895) (1,716,771) (2,026)
(61) (3) (14,222) -

8,115 12,595 218,658 291
(8,479,885) (404,080,893) (1,143,372,779) (2,003,314)
(14,943) (20,915) (601,520) -

_ - 4,307,551 -

- - (6,890,456) -

766 12,053 92,001 183

363 7,459 191,174 144

- - (1,957) -

82 14,073 22,015 77

51,277 3,196 1,010,281 734
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AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Statement of cash flows (continued)

AMUNDI CORE S&P 500

AMUNDI MSCI USA

AMUNDI MSCI WORLD

AMUNDI S&P 500 CLIMATE

UCITS ETFA SCREENED UCITS ETFAA SCREENED UCITS ETFAN TRANSITION UCITS ETFAAA
31 December 2025 31 December 2025 31 December 2025 31 December 2025
uUsbD uUsD uUsD uUsbD
Interest income received 61 3 14,222 -
Interest paid - - - -
Capital gains Tax paid - - - -
Withholding tax paid (8,115) (12,595) (218,658) (291)
Net cash provided by/(used in) operating activities (7,002,570) (399,646,738) (1,122,753,339) (1,996,428)
Cashflows from financing activities
Distributions paid to holders of redeemable shares - - - -
Proceeds from issuance of redeemable shares 7,012,850 404,285,939 1,144,257,379 2,000,000
Redemption of redeemable shares - (4,093,846) (22,581,369) -
Decrease/(increase) in due from shareholders - - - -
(Decrease)/increase in due to shareholders - - 9,194,846 -
Net cash (used in)/provided by financing activities 7,012,850 400,192,093 1,130,870,856 2,000,000
Net increase/(decrease) in cash and cash equivalents 10,280 545,355 8,117,517 3,572
Cash and cash equivalents at beginning of the financial year - - - -
Cash and cash equivalents at end of the financial year 10,280 545,355 8,117,517 3,572
Cash and cash equivalents at end of the financial year is
comprised of:
Cash at bank 10,280 545,355 8,117,517 3,572
Bank overdraft - - - -
Supplementary information:
Interest income received 61 3 14,222 -
Interest expense paid - - - -
Dividends income received 51,277 3,196 1,010,281 734
Dividend paid (766) (12,053) (92,001) (183)

AThe sub-fund was launched on 10 April 2025.
ANThe sub-fund was launched on 16 October 2025.
ANThe sub-fund was launched on 2 December 2025.

The accompanying notes are an integral part of these financial statements



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Notes to the financial statements
1. ThelCAV

Amundi ETF ICAV (the “ICAV”), was authorised on 14 April 2022, as an umbrella fund with segregated
liability between sub-funds registered as an Irish Collective Asset-management Vehicle (“ICAV”) pursuant
to the Irish Collective Asset-management Vehicles Act 2015 (as amended) (the “ICAV Act 2015”) with
registration number C461194. The ICAV was authorised as an undertaking for collective investment in
transferable securities pursuant to the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2011 (as amended), (the “UCITS Regulations”) and Central Bank
(Supervision and Enforcement) Act 2013 (Section 48(1) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2019 (the “Central Bank UCITS Regulations”) by the Central Bank on
14 April 2022.

The investment objective of a sub-fund may be to track or replicate the performance of a particular index
(orindices) or strategy through (i) direct investment in some or all of the constituents of the relevant Index
or strategy (assuming that those constituents are eligible assets); (ii) direct investments in eligible assets
that provide indirect exposure to the relevant index or strategy (or the constituents thereof); (iii) financial
derivative instruments (FDI) that provide indirect exposure to the relevant Index or the constituents
thereof; (iv) other eligible access instruments, including Depositary Receipts; or (v) a combination of (i) to
(iv) above.

As at 31 December 2025, the ICAV has 42 sub-funds in operation (2024: 38 sub-funds).

The ICAV appointed Amundi Ireland Limited as Management Company (the “Management Company) and
Amundi Ireland Limited appointed Amundi Asset Management (the “Investment Manager”) to act as
Investment Manager for all of the sub-funds. The administration of the ICAV has been delegated to HSBC
Securities Services (Ireland) DAC (the “Administrator”). The ICAV has appointed HSBC Continental Europe
as the depositary (the “Depository”) responsible for providing depositary services to the ICAV for the
purposes of and in compliance with the UCITS Regulations pursuant to the Depositary Agreement.

Sub - fund Name Classification
Amundi S&P 500 Equal Weight ESG UCITS ETF Equity
Amundi Core MSCI World UCITS ETF Equity
Amundi MSCI ACWI SRI Climate Paris Aligned UCITS ETF Equity
Amundi S&P World Communication Services Screened UCITS ETF Equity
Amundi S&P World Consumer Discretionary Screened UCITS ETF Equity
Amundi S&P World Consumer Staples Screened UCITS ETF Equity
Amundi S&P World Energy Screened UCITS ETF Equity
Amundi S&P World Financials Screened UCITS ETF Equity
Amundi S&P World Health Care Screened UCITS ETF Equity
Amundi S&P World Industrials Screened UCITS ETF Equity
Amundi S&P World Information Technology Screened UCITS ETF Equity
Amundi S&P World Materials Screened UCITS ETF Equity
Amundi S&P World Utilities Screened UCITS ETF Equity
Amundi MSCI USA ESG Selection Extra UCITS ETF Equity
Amundi US Tech 100 Equal Weight UCITS ETF Equity
Amundi S&P Small Cap 600 Screened UCITS ETF Equity
Amundi MSCI World ESG Selection UCITS ETF Equity
Amundi MSCI USA ESG Selection UCITS ETF Equity
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1. The ICAV (continued)

Sub — fund Name Classification
Amundi S&P 500 Screened UCITS ETF Equity
Amundi S&P 500 Screened UCITS ETF Equity
Amundi MSCI USA SRI Climate Paris Aligned UCITS ETF Equity
Amundi MSCI North America ESG Broad Transition UCITS ETF Equity
Amundi MSCI USA ESG Broad Transition UCITS ETF Equity
Amundi S&P 500 Climate Paris Aligned UCITS ETF Equity
Amundi MSCI World ESG Broad Transition UCITS ETF Equity
Amundi MSCI World Climate Paris Aligned UCITS ETF Equity
Amundi MSCI World SRI Climate Paris Aligned UCITS ETF Equity
Amundi Prime All Country World UCITS ETF Equity
Amundi Core MSCI USA UCITS ETF Equity
Amundi Russell 1000 Growth UCITS ETF Equity
Amundi JP Morgan INR India Government Bond UCITS ETF Fixed Income
AMUNDI MSCI WORLD EX USA UCITS ETF Equity
Amundi MSCI World IMI Value Advanced UCITS ETF Equity
Amundi MSCI World Momentum Advanced UCITS ETF Equity
Amundi MSCI World Minimum Volatility Advanced UCITS ETF Equity
Amundi MSCI World Small Cap ESG Broad Transition UCITS ETF Equity
Amundi MSCI USA ex Mega Cap UCITS ETF Equity
Amundi MSCI USA Mega Cap UCITS ETF Equity
Amundi Prime Global UCITS ETF Equity
Amundi Core S&P 500 UCITS ETF Equity
Amundi MSCI USA Screened UCITS ETF Equity
Amundi MSCI World Screened UCITS ETF Equity
Amundi S&P 500 Climate Transition UCITS ETF Equity

2. Basis of presentation

The financial statements of the ICAV and its sub funds are prepared in accordance with International
Financial Reporting Standards (“IFRS”), issued by the International Accounting Standards Board (“IASB”),
as adopted by the European Union and the ICAV Act 2015 and the UCITS Regulations. These financial
statements are prepared on a historical cost basis except for financials assets and financials liabilities at
fair value through profit or loss (“FVTPL”) (including financial derivative instruments) which have been
measured at fair value.

The financial statements have been prepared on the going concern basis and are based upon the 31
December 2025 Net Asset Value (the “NAV”), as this was the final business day of the year.

(i) Functional and presentation currency
The majority of each sub-fund’s investments and transactions are denominated in either Euro or US
Dollar. Similarly, subscriptions and redemptions are determined based on the net asset value, and
received and paid in Euro or US Dollar. The functional currency of the sub-funds, which is in each case
is the Euro or US Dollar, is shown in the Statement of financial position of each sub-fund. The ICAV has
also adopted these functional currencies as the presentation currency of each sub-fund.
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2. Basis of presentation (continued)

(ii) Translation and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign currency assets and liabilities are translated into
the functional currency using the exchange rate prevailing at the Statement of financial position date.
Foreign exchange gains and losses arising from translation are included in the Statement of
comprehensive income.

(iii) Use of estimates and judgements

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates and also requires management to exercise its judgement in the process of
applying the ICAV’s accounting policies.

3. Material accounting policies

The material accounting policies applied in preparation of these financial statements are set out below.
These policies have been consistently applied, unless otherwise stated.

(a) Financial assets and liabilities at fair value through profit and loss

(i)

(ii)

Classification
In accordance with IFRS 9, the ICAV classifies its financial assets and financial liabilities at initial
recognition into the categories of financial assets and financial liabilities discussed below.

In applying that classification, a financial asset or financial liability is considered to be held for trading
if:

e It is acquired or incurred principally for the purpose of selling or repurchasing in the near term, or

¢ On initial recognition, it is part of a portfolio of identified financial instruments that are managed
together and for which, there is evidence of a recent actual pattern of short-term profit-taking, or

¢ |t is a derivative (except for a derivative that is a financial guarantee contract or a designated and
effective hedging instrument).

Recognition and initial measurement

Purchases and sales of financial instruments are accounted for at trade date. Financial instruments
categorised at fair value through profit or loss are measured initially at cost, with transaction costs for
such instruments being recognised directly in the Statement of comprehensive income.

The ICAV recognises financial assets and financial liabilities on the date it commits to purchase the

instruments. From this date any gains and losses arising from changes in the fair value of the assets
or liabilities are recognised.
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3. Material accounting policies (continued)

(a) Financial assets and liabilities at fair value through profit and loss (continued)

(iii) Subsequent measurement

Subsequent to initial recognition, all instruments classified at fair value through profit or loss are
measured at fair value with changes in the fair value recognised in the Statement of comprehensive
income.

Financial instruments are priced as follows: warrants, equities, bonds and investment funds are priced
at last traded price (or if the last traded price is not available, at the mid-market price) that is most
representative of fair value while futures and options are priced at settlement.

(iv) Impairment of financial assets

(v)

Financial assets that are stated at amortised cost are reviewed at each reporting date to determine
whether there is objective evidence of impairment, mainly by introducing a forward looking expected
loss impairment model. If any such indication exists, an impairment loss is recognised in the Statement
of comprehensive income as the difference between the asset’s carrying amount and the present
value of estimated future cash flows discounted at the financial asset’s original effective interest rate.
If in a subsequent period the amount of an impairment loss recognised on a financial asset carried at
amortised cost decreases and the decrease can be linked objectively to an event occurring after the
write-down, the write-down is reversed through the Statement of comprehensive income.

Fair value measurement principles

The fair value of financial instruments is based on their quoted market prices at the Statement of
financial position date without any deduction for estimated future selling costs. Financial assets are
priced in line with IFRS 13 ‘Fair Value Measurement’ which allows the use of the traded price that is
most representative of fair value rather than only using current bid prices for financial assets and
asking prices for financial liabilities.

(vi) Derecognition

The ICAV derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset, and the transfer qualifies for derecognition in
accordance with IFRS 9. The ICAV derecognises a financial liability when the obligation specified in the
contract is discharged, cancelled or expires.

(vii) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Statement of
financial position when, and only when, the ICAV has legally enforceable right to offset the amounts
and intends either to settle them on a net basis or to realise the assets and settle the liability
simultaneously. Income and expense are presented on a net basis for gains or losses from financial
instruments at fair value through profit or loss.
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3. Material accounting policies (continued)

(a)

Financial assets and liabilities at fair value through profit and loss (continued)

(viii) Specific instruments

(b)

(c)

(d)

Futures contracts

Futures contracts are commitments either to purchase or sell a designated financial instrument,
currency, commodity or an index at a specified future date for a specified price and may be settled in
cash or another financial asset. Futures are standardised exchange traded contracts. Initial margin
requirements for futures are met in cash or other instruments, and changes in the future contract
values are settled daily. Futures are measured initially at fair value on the date on which the derivative
contract is entered into and subsequently remeasured at fair value. Futures contracts have little credit
risk because the counterparties are futures exchanges. Any changes in fair value are recognised in the
Statement of comprehensive income.

Warrants

A warrant is a financial instrument which is usually issued along with a bond or preferred stock,
entitling the holder to buy a specific amount of securities at a specific price, usually above the current
market price at the time of issuance, for a specified or unspecified period. The listed warrants are
traded on recognised exchanges and all warrants are valued at fair value. Realised and change in
unrealised gains and losses are recorded in the Statement of comprehensive income.

Forward contracts

Forward contracts are contractual agreements to buy or sell a specified financial instrument at a
specific price and date in the future. Forwards are customised contracts transacted in the OTC market.
The ICAV may enter into forward contracts to manage the currency risk arising from the ICAV’s
investment or anticipated investment in investments denominated in foreign currencies. Forward
contracts may be used for hedging and currency management of both local and foreign currencies.

Transaction costs

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or
disposal of a financial asset or liability. An incremental cost is one that would not have occurred if the
entity had not acquired, issued or disposed of the financial instrument. Transaction costs, if any, are
expensed to the Statement of comprehensive income as they are incurred. Transaction costs incurred
during the financial year by each sub-fund are detailed in Note 4(e).

Income

Dividends are recognised as income on the dates that securities are first quoted “ex-dividend” to the
extent information thereon is reasonably available to the sub-funds. Deposit interest is recognised as
income on an accruals basis.

Distributions to redeemable participating shareholders
Distributions to holders of redeemable participating shares are recorded in the Statement of

comprehensive income as finance costs when declared (i.e. the decision has been through the final
required approval stage and cannot be reversed).
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3. Material accounting policies (continued)

(e)

(f)

(8)

(h)

Expenses
Expenses are recognised in the Statement of comprehensive income on an accruals basis and as the
related services are performed.

NAV per share
The NAV per share of each class of share is calculated by dividing the NAV attributable to that class by
the number of shares in issue for that class.

Net assets attributable to holders of redeemable participating shares

Redeemable participating shares are redeemable at the shareholder’s option and are classified as
financial liabilities. The redeemable participating shares can be redeemed at any time for cash equal
to a proportionate share of the ICAV’s net asset value. The participating shares are carried at the
redemption amount that is payable at the Statement of financial position date if the shareholders
exercised their right to put the share back to the ICAV.

IAS 32 requires puttable financial instruments that meet the definition of a financial liability to be

classified as equity where certain criteria are met. Those criteria include:

- the puttable instruments must entitle the holder to a pro-rata share of net assets;

- the puttable instruments must be the most subordinated class and class features must be
identical;

- there must be no contractual obligations to deliver cash or another financial asset other than the
obligation on the issuer to repurchase; and

- the total expected cash flow from the puttable instrument over its life must be based
substantially on the profit or loss of the issuer.

For the single share class sub-funds, redeemable participating shares are classified as equity as they
represent the most subordinate interest in the ICAV’s net assets and provide holders with a pro-rata
share of those assets on liquidation.

Cash and cash equivalents

Cash and cash equivalents include cash at bank, bank overdrafts and short-term, highly liquid
investments readily convertible to known amounts of cash and which are subject to insignificant risk
of changes in value. As at 31 December 2025, cash balances are held with HSBC Bank Plc.

As at 31 December 2025, the following sub-funds held an overdraft balance:

Subfund: Subfund Currency: Overdraft balance:
Amundi Core MSCI World UCITS

ETF usD 1,466,931

Amundi MSCI ACWI SRI Climate

Paris Aligned UCITS ETF usD 822,209

Amundi S&P World Financials

Screened UCITS ETF EUR 197,291

Amundi S&P World Health Care

Screened UCITS ETF EUR 30,982
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3. Material accounting policies (continued)

(h) Cash and cash equivalents (continued)

(i)

Subfund: Subfund Currency: Overdraft balance:
Amundi S&P World Industrials

Screened UCITS ETF EUR 598,537
Amundi S&P World Information

Technology Screened UCITS ETF | EUR 1,743,721
Amundi MSCI North America ESG

Broad Transition UCITS ETF usD 1,920,862
Amundi MSCI World Climate

Paris Aligned UCITS ETF usD 5,139
Amundi Prime All Country World

UCITS ETF usD 36,142
Amundi Core MSCI USA UCITS

ETF usD 7,322,990
Amundi MSCI World Ex USA

UCITS ETF usD 51,103

As at 31 December 2024, Amundi MSCI USA ESG Selection UCITS ETF sub-fund held an overdraft
balance of USD 785,326.

Due to/from brokers

Amounts due to/from brokers relates to margin cash and cash collateral which is held by or due to
brokers for open futures contracts and represents the exchange traded futures contracts’ margin
deposits held with brokers. This amount is the minimum deemed by the brokers and counterparties
for collateral requirements and is restricted and reported separately to the unrestricted cash on the
sub-funds’ Statement of financial position.

Broker cash balances (restricted cash) held with Societe Generale SA (2024: Societe Generale SA) at
31 December 2025 amounted to EUR 59,714,365 (2024: EUR 49,306,775). None of these balances are
available for withdrawal. Broker cash balances relate to balances due to/from brokers with respect to
open futures contracts.
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3. Material accounting policies (continued)

()

(k)

(1)

Receivable/payable for investments sold/purchased

Payables for securities purchased and receivables for securities sold represent purchases and sales
that have been contracted for but not yet delivered by the end of the financial year. These accounts
are measured at amortised cost and presented in the Statement of financial position as part of other
assets and other liabilities.

Capital gains tax

Realised gains on disposals of assets of the ICAV may be subject to capital gains tax imposed by an
assets' country of origin. Tax on such realised gains is recognised as a tax expense in the Statement of
comprehensive income.

Equalisation

Equalisation is operated in connection with the issue and redemption of shares. It represents the
income element included in the price for the issue and redemption of shares. Equalisation
arrangements are intended to ensure that the income per share is not affected by changes in the
number of shares in issue during the financial year.

The buying/selling price of each share contains an amount called equalisation. This is equivalent to
the net income less expenses accrued in the ICAV at the time of purchase/sale. For distributing sub-
funds, equalisation attributable to subscriptions in the sub-funds form part of the distributions to
those shareholders who subscribed to the sub-funds during the distribution year. The equalisation
element of the distributions is not reported to shareholders separately from the net income
distributed.

(m) Taxation

Under current law and practice, the ICAV qualifies as an investment undertaking as defined in Section
739B of the Taxes Consolidation Act, 1997, as amended. On that basis it is not chargeable to Irish tax
on its income or capital gains.

However, Irish tax may arise on the happening of a "chargeable event" in the ICAV. A chargeable event
includes any distribution payments to shareholders or any encashment, redemption, cancellation or
transfer of shares, and the holding of shares at the end of each eight-year year beginning with the
acquisition of the shares.

138



AMUNDI ETF ICAV
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Notes to the financial statements (continued)
3. Material accounting policies (continued)

(m) Taxation (continued)
No Irish Tax will arise on the ICAV in respect of chargeable events in respect of:

e A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at
the time of the chargeable event, provided that appropriate valid declarations in accordance with
the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the ICAV.

e Certain exempted lIrish resident shareholders who have provided the ICAV with the necessary
signed statutory declarations.

Dividends and capital gains (if any) received on investments made by the ICAV may be subject to taxes
imposed by the country from which the investment income or capital gains are received, and such
taxes may not be recoverable by the ICAV or its shareholders.

Amundi MSCI ACWI SRI Climate Paris Aligned UCITS ETF and Amundi JP Morgan INR India Government
Bond UCITS ETF sub-fund had Brazilian and Indian capital gains tax exposure in the financial year
ended 31 December 2025.

In December 2021, the Organisation for Economic Co-operation and Development (OECD) released
the Pillar Two model rules (the Global Anti-Base Erosion Proposal, or ‘GIoBE’) to reform international
corporate taxation. Large multinational enterprises within the scope of the rules are required to
calculate their GloBE effective tax rate for each jurisdiction where they operate. They will be liable to
pay a top-up tax for the difference between their GloBE effective tax rate per jurisdiction and the 15%
minimum rate.

The Manager has performed an analysis and based on that assessment the ICAV is excluded from the
Pillar Il process.

The ICAV currently incurs withholding taxes imposed by certain countries on investment income and
capital gains. Such income or gains are recorded gross of withholding taxes in the Statement of
comprehensive income. Withholding taxes are shown as a separate line in the Statement of
comprehensive income.
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(n) New standards, amendments and interpretations to existing standards which are effective for the
year

IFRS 18 Presentation and Disclosure in Financial Statements.

IFRS 18 will replace IAS 1 Presentation of Financial Statements and applies for annual reporting periods
beginning on or after 1 January 2027. The new accounting standard introduces the following key new
requirements.

- Entities are required to classify all income and expenses into five categories in the statement of
profit or loss, namely the operating, investing, financing, discontinued operations and income
tax categories. Entities are also required to present a newly-defined operating profit subtotal.

- Entities’ net profit will not change as a result of applying IFRS 18.

- Management-defined performance measures (“MPMs”) are disclosed in a single note in the
financial statements.

- Enhanced guidance is provided on how to group information in the financial statements.

In addition, all entities are required to use the operating profit subtotal as the starting point for the
statement of cash flows when presenting operating cash flows under the indirect method. The
Company is still in the process of assessing the impact of the new accounting standard, particularly
with respect to the structure of the Company’s statement of profit or loss, the statement of cash flows
and the additional disclosures required for MPMs. The Company is also assessing the impact on how
information is grouped in the Financial Statements, including for items currently labelled as ‘other’.

The following new and amended accounting standards are not expected to have a material impact on

the Company’s Financial Statements:

- Non-current Liabilities with Covenants (Amendments to IAS 1) and Classification of Liabilities as
Current or Non-current (Amendments to IAS 1)

- Lack of Exchangeability (Amendments to IAS 21)

- Classification and Measurement of Financial Instruments (Amendments to IFRS 9 and IFRS 7).
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Fees and expenses

(a)

The ICAV has a fee structure where, in respect of each of the sub-funds, all of the fees and expenses
(except for taxes on sub-funds, brokerage and bank charges on business transactions, costs of
liguidation or winding up the ICAV or terminating any sub-fund; operational costs and fees associated
with efficient portfolio management that are paid separately out of the assets of the relevant sub-
funds) are paid as one single fee. This is referred to as the “Total Expense Ratio” or “TER” in the
Prospectus and is being disclosed in these financial statements as the “Management fee”.

Management fee

The Management Company is entitled to a management fee paid out of the assets of each sub-
fund/share class, accrued on a daily basis at a rate ranging from 0.04% to 0.10% and paid quarterly in
arrears. The Management Company will pay out of its management fee, the fees of the Investment
Manager and such other service providers as may be determined by the Management Company from
time to time, including distributor and sub-distributors. The Management Company may from time to
time, at its sole discretion and out of its own resources, decide to rebate to shareholders part or all of
its management fee.

The Management Company is also entitled to an administration fee paid out of the assets of each sub-
fund/share class, accrued on a daily basis at a rate ranging from 0.03% to 0.10% and paid monthly in
arrears. The Management Company will pay out of the administration fee, the following charges and
expenses of the ICAV:

fees of the Depositary, Administrator and the ICAV's secretary;

government, regulatory, registration, listing, local agents and representatives and cross-border
marketing expenses;

costs of providing information to shareholders, such as the costs of creating, translating, printing and
distributing shareholder reports, prospectuses, KIIDs and notices to shareholders;

all fees and expenses incurred in connection with the payment of redemption proceeds and dividends
and with the convening and holding of shareholders’ meetings;

any costs related to the information to shareholders including costs related to the publication of prices
of shares in the financial press and the production of information material;

all other costs associated with operation and distribution, including expenses incurred by the
Management Company, Investment Manager, Depositary, Administrator and all service providers in
the course of discharging their responsibilities to the ICAV;

fees of professional services firms, including the auditors, the ICAV's secretary and legal advisers; and

director fees and expenses to be paid to independent board members for their services on the board
of the ICAV.
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(a) Management fee (continued)

The management fee percentages and administration fee percentages, paid to the Management
Company, for each class of shares per annum of the Net Asset Value are as follows.

Share Class Management fee % Administration fee %
2025 2024 2025 2024

Amundi S&P 500 Equal Weight ESG UCITS ETF (ACC) 0.08 0.08 0.10 0.10

Amundi S&P 500 Equal Weight ESG UCITS ETF EUR

Hedged (ACC) 0.10 0.10 0.10 0.10

Amundi Core MSCI World UCITS ETF USD (DIST) 0.08 0.08 0.10 0.10

Amundi Core MSCI World UCITS ETF USD (ACC) 0.08 0.08 0.10 0.10

Amundi Core MSCI World UCITS ETF EUR HEDGED

(ACC)A 0.07 N/A 0.07 N/A

Amundi MSCI ACWI SRI Climate Paris Aligned UCITS ETF

USD (ACC) 0.10 0.10 0.10 0.10

Amundi S&P World Communication Services Screened

UCITS ETF (ACC) 0.08 0.08 0.10 0.10

Amundi S&P World Communication Services Screened

UCITS ETF (DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Consumer Discretionary Screened

UCITS ETF (DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Consumer Discretionary Screened

UCITS ETF (ACC) 0.08 0.08 0.10 0.10

Amundi S&P World Consumer Staples Screened UCITS

ETF (ACC) 0.08 0.08 0.10 0.10

Amundi S&P World Consumer Staples Screened UCITS

ETF (DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Energy Screened UCITS ETF (ACC) 0.08 0.08 0.10 0.10

Amundi S&P World Energy Screened UCITS ETF (DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Financials Screened UCITS ETF

(ACC) 0.08 0.08 0.10 0.10

Amundi S&P World Financials Screened UCITS ETF

(DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Health Care Screened UCITS ETF

(ACC) 0.08 0.08 0.10 0.10

Amundi S&P World Health Care Screened UCITS ETF

(DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Industrials Screened UCITS ETF

(DIST) 0.08 0.08 0.10 0.10

Amundi S&P World Industrials Screened UCITS ETF

(ACC) 0.08 0.08 0.10 0.10

AThe share class was launched on 30 September 2025.
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4. Fees and expenses (continued)

(a) Management fee (continued)

Share Class Management fee % Administration fee %
2025 2024 2025 2024

Amundi S&P World Information Technology Screened

UCITS ETF 